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O PROPERTIES

MEXOWHEH OOKNAQ 3A AEUHOCTTA

HA TPUAHXAYC MPONBbPTUC ALl 3A YETBBLPTO
TPUMECEYUE

HA 2020.

OTHOCHO: VHdopmaLusa 3a BaXHU CbOUTMSA, HACTBLNUMAM Npe3 YeTBbPTO TpMMeceuyme Ha
2020 r. n ¢ HaTpynBaHe OT HavyanoTo Ha mHaHcoBaTa rogunHa, cbrracHo yvn. 1000, an.4, 1.2
ot 3MMNUK.

[ pyHxayc MponbpTuc® ALl € TbProBCKO APYXKECTBO, PEerucTpuMpaHo B bbnrapusa u cbe
ceganvwe n agpec Ha ynpaeneHue: Codma — n.k. 1592 6yn. “Xpuctodop Konym6” Ne 43.
CwbpebHaTta pernctpauuns Ha apyxectsoTo e 2009 r., rp. BapHa.

OcHoBHUst NpegMeT Ha AerHocT Ha [ punHxayc MNponbptuc* ALl € KOHCynTaHTCkM GusHec
yCnyru.

[pyxecTBoTO € egHONMYeH cobCTBEHMK Ha kanuTana Ha ,EBpoxotenc’ EAL, nputexasallo
x-n ENA, k.k. BoposeL.

I. BAXXHU CBBEUTUSA 3A TPUMHXAYC NPOMBLPTUC AL,
HACTBHNUINU NPE3 YETBBHPTO TPUMECEYUE HA 2020 r.

He ca Bb3HMKHanu Opyrn BaxXHU cbbuTUS mMexay gartata Ha unHamBunayanHuA (bI/IHaHCOB
OTHeT U Jgartarta Ha OTOpuU3npaHeTo My 3a u3gaBaHe, C U3KINK4YeHne Ha CnegHoTo cbvbutne
BInAeLl o BbpXy pe3yntatute npe3 oT4eTHUA nepmnoa U cnen gartarta Ha otyeTa:

B Havanoto Ha 2020 rogmnHa nopagum pasnpocTpaHeHue Ha HoBus kopoHasupyc COVID - 19
B cBeTOBeH Mallab ce nosiBuxa 3aTpygHeHust B BusHeca M MKOHOMUYEcKaTa OEVHOCT Ha
peouua npeanpuaTMs K LenuM MKoHommyeckm otpacnn. Ha 11.03.2020 r. CeetoBHaTa
30paBHa opraHmsaumsi ob6sBM M HanmuMuMeTo Ha naHgemus OT KopoHaswupyc. [lpensua
M3BbLHPEAHOCTTA Ha cuTyauusitTa U AVMHaAMUYHWTE MEpKM npeanpuetM oT AbpXKaBHUTE
BNacTu, PbKOBOACTBOTO Ha [pynaTta He € B CbCTOSHME Ja OLEHU HAOEXHO BUAHMETO Ha
KOpOHaBMpycHaTa naHgemusa BbpXy 6bAOewoTo (PMHAHCOBO CbCTOSHME W pe3ynTaTtute OT
JenHocTTa Ha rpynata. Bbnpekn TtoBa, PbvkoBoactBoTo Ha ,IpuiHxayc lMponbptuc’ A
cuuTa Ye BbB3OENCTBMETO MY Lie MMa HeratMBeH edeKkT, KakTO BbpXy MKOHOMMKATa Ha
CTpaHaTa, Taka 1 BbpXy AeNHOCTTa Ha [pyXeCTBOTO-MalKa 1 B YaCTHOCT BbpXY LIEHUTE Ha
(PUHAHCOBUTE aKTMBW, BKIHOYEHN B UHBECTULNOHHMA My NOTAENN, KakTo U BbpXY AeNHOCTTa
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Ha [ObLIEPHOTO-APYKECTBO oOMepupallo B efHa OT Hawh-3acerHatute obnacttm Ha
VMKOHOMMKATa - Typu3ma.

B Ta3u Bpb3ka MeHMOKXMBHTA Ha [ puiiHxayc MNponbpTtuct A npogbimkaBa BHMMATEHO Aa
cnegm cuTyaumsata M a TbpPCW HauYMHW 3@ HamMansiBaHe Ha OTPaXeHMeTo W BbpXy
[pyxecTBOTO, kKaTo B 6baeLle We NPoAbIKM Aa aHanmampa NnoTeHLManHoTo Bb3gencTame ¢
ornen B3eMaHe Ha HaBpeMeHHM W afeKBaTHW peLUeHUs 3a CMeKYaBaHe Ha Bb3MOXHUTE
eBeHTyanHn edeKkTn BbpxXy AenHocTTa Ha JpyxecTtBoto. [lopagu Henpeackasyemata
ovHammka Ha COVID-19 1M Ha npakTMka HensBecTHOCTTa OT ObaelioTo pasBuUTME Ha
ennagemusitTa, € npaKkTU4eckn HEBBb3MOXHO Aa ObaaT HanpaBeHUM KOMMYECTBEHM U
KayecTBeHM OUEHKM 3a obxBaTa W edeKkTUTe BbpXy pPasBUTUETO HaA APYXKECTBOTO WU
(PUHAHCOBOTO MY CbCTOSAHME 3a NO-Abbl NEPUOL OT BPEME.

Bbnpeks TOBa, KbM HaCTOAWMSA MOMEHT pPbKOBOACTBOTO CYWTa, Y€ Bb3HWKHanarta
n3BbHpeaHa cutyauus ot nodsata Ha COVID-19 Hama ga okaxe CbLUECTBEHO BIIMSIHME
BbpXY aKTMBUTE W KpeOUTHUS PUCK Ha APYXEeCTBOTO M HAMA Ja nocTaBu Nnof CbMHEHue
Bb3MOXHOCTTa fAa npoab/bkUT da @YHKUMOHMpa KaTo AdencTBawlo npeanpusTtue.
PbkoBOACTBOTO creaM TeKylO pas3BUTMETO Ha MaHgemusTa M M3BbpLIBa AeTalnHa wu
obeKkT1BHa npeLeHka Ha dakTopute 1 eeKkTuTe, KOUTO BNMAAT BbpXy BU3Heca Ha rpynaTa.
BkntountenHo ce ussbpLUBa M M3cnegBaHe Ha OTpaXeHMeTo BbpXy npunaraHeto Ha MCOO
9 npun oTYMTaHETO Ha AeMHOCTTa Ha rpynaTa 3a cnejsawy OTYeTHW nepuoanm, a MMEHHO
BNUSHMETO MYy BbPXY KPEAUTHUS PUCK 3a OYaKBaHMS XUBOT Ha (PUHAHCOBUTE aKTUBM U
HeobXoQuMMOCT OT MnpepasrnexgaHe Ha o4vakBaHWTe KpeauTHu 3arybu. Cbuo Taka ce
M3BbpLUBa aHanu3 Ha cbOMpaemMocTTa Ha B3eMaHuATa, aHanM3upaT ce TeKyLLMTe YCnoBus,
cBbp3aHn ¢ COVID — 19 u BCsKakBM pasyMHU U MOAbPXKAaLM MPOrHo3u, OOKOMKOTO e
Bb3MOXHO [a Ce HanpaBAT TakmBa, KOUTO BIUAAT BbpXy O4vakBaHaTa CbOMpaemocT Ha
OboewmTe napmyHM notoun. [pyKeCTBOTO CTPUKTHO Cneau KpeauTHUS PUCK U He ovaksa
CblLUECTBEHM OTKIIOHEHMS W NPOCPOYMsA MO 3adbiDKeHuATa U HecbOMpaemocT Ha
B3eMaHusATa.

PeanuaupaHu domHaHCcoOBM pe3ysnTaTtu rnpe3 4eTBbLPTO TpuMeceume Ha 2020 roauHa

CbrnacHo MexauvHHUA uHaHcoB oTyeT Ha [ puirHxayc [lMponbptuc” Al 3a 4eTBbLPTO
Tpumeceune Ha 2020 r. omHaHCOBUAT pe3ynTaT e 3aryba B pa3mep Ha 266 xun. nB. CnpsMo
3aryba B pasmep Ha 718 xun. nB., oTyeTeHa npes cblus nepmnog Ha 2019 rogmHa.

[Mpe3 oTyeTHMA Nepuon OPYXEeCTBOTO € peanusupano neyanba ot 1333 xun. nB. CNpsmo
neyanba ot 435 xun. NB. 3a nNpegxogHus oT4eTeH nepuod. B cnegctsve Ha M3BbpLUEHa
npes 2019 r. npomsiHa Ha OCHOBHAaTa AEWHOCT, APYXeCcTBOTO oTyMTa ensa 19 xun. ns.
3aryba oT ocHOBHaTa cu AenHocT, aokato 3a 2019 r. peanusnpaHara 3aryba e B pasmep Ha
575 xun. nB., KOATO OCHOBHO Ce Ob/MKM Ha npekpaTeHaTta B cpenarta Ha 2019 r. gerHocT no
HaemMaHe W npeoTAaBaHe Ha HeaBwxumu mmoTu. [puHxayc lMponbpTuc A Hacouu
OEeNHOCTTa CY KbM KOHCYNTaHTCKM BU3Hec ycnyru, kato Bce oLle e B npouec Ha HabnpaHe Ha
JOCTaTbyHO KIMWEHTU, 3a Aa MOXe M3LSANO Oa NOKpUBa BCUYKM Tekyliy pasxoau. lNMpouecsT
no CKIMoYBaHe Ha HOBW OOrOBOPM C KNMEHTH Gelle NOBNUSAH OT paspasunaTta ce B CBETOBEH
MaLLab naHgemumsi OT KOPOHaBUPYC U HamansiBaHe Ha MKOHOMMYEeCKaTa akTMBHOCT.
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Kbm 31.12.2020 r. ca oT4E€TEHM NPMXOOUN OT OCHOBHA OEVHOCT B pa3mep Ha 424 xun. nB., oT
kouTo 352 xun. nNB. NpMXo4un OT KOMMSEKCHN BuHec ycnyru, 56 xun. ne. oT Haemu n 16 xun.
nB. apyrvm npuxoan. 3a cpaBHeHue 3a 219 r. peanusmMpaHuTe NPUXOAM Bb3Nu3aTt Ha 2 746
XWUn. NB., OT KOMTO 282 Xu. NB. NPUXOAM OT KOMNMEeKCHN 6usHec ycnyru, 2 458 xun. ns. ot
HaemMu M 6 xun. nB. gpyrn npuxogun. Monamarta pasnvka B peanusmMpaHutTe nNpuxoan ce
ObMKN Ha npeyctaHoBeHata B kpad Ha Mecey toHM 2019 r. gerHOCT, cBbp3aHa C
npeotaaBaHe Ha HeaBMxMMM MMOTW. B Tasn Bpb3ka He OM cnegsano ga ce npasu
CpaBHUTENEH aHanu3 no To3u nokasarten nopaam HeCbNOCTaBUMOCT Ha AENHOCTUTE.

OTyeTeHUTE onepaTMBHM pasxogun npes 4eTBbPTO Tpumeceume Ha 2020 r. ca B pasmep Ha
443 xun. nB., B T.4.. pasxoAu 3a maTtepvanu 2 xun. nB., 62 Xun. fB. pasxogun 3a BbHLUHK
ycnyrn, 266 xun. nB. pasxoau 3a nepcoHana, 112 xun. ne. pasxogu 3a amopTtusauumm u 1
Xun. ne. apyrn pasxoan. CboteeTHO 3a 2019 r. oT4eTEeHUTE pa3xoau OT OCHOBHAa AEMHOCT ca
6unu B pasmep Ha 3 321 xun. nB., B T.4. 22 Xun. NB. pa3xoau 3a matepuanu, 2 876 xun. ns.
pasxoau 3a BbHLWHKM ycnyrn, 180 xun. nB. pasxoau 3a nepcoHan, 162 xun. ne. pasxoau 3a
amopTun3aumun n 81 xun. ne. Apyru pasxoau.

®duHaHcosuTe Npuxogm kbMm 31.12.2020 r. Bb3nusaTt Ha 2 322 xun. nB. NpeAacTasnsaBalyn -
npvxoau OT NUXBU B pasmep Ha 17 xun. nB., HETHU ne4vanbu oT onepauum ¢ PUHAHCOBU
aKTMBW, OTYMTAHM MO CrpaBeAnuBa CTOMHOCT nNpe3 nevandburte un 3arybute 2 292 xun. ne. u
npuxoou OT OLUEHKW [0 crpaBefnvMBa CTOMHOCT Ha (PMHAHCOBU akTMBW, OTYMTaHM MO
crnpaBeanuBa CTOMHOCT npe3 nevandbute u 3arybute B pasmep Ha 13 xun. ne. PuHaHcoBUTE
npuxoam, reHepupaHn oT ApYXeCTBOTO 3a CbMNOCTaBUMUA nepuog Bb3nusaT Ha 1 704 xun.
nB. NpeAcTaBnsBalyn - NpMxXoan OT NUXBM B pasmep Ha 369 xun. NB., HETHM nevyanbu ot
onepaumy ¢ MHAHCOBU aKkTMBW, OTYMTAHU MO CNpaBeAnMBa CTOMHOCT Mpe3 neyanbute n
3arybute 1 285 xun. nB. 1 NpUxoam OT OLEHKM OO0 cnpaBeanuBa CTOMHOCT Ha (hMHaHCOBM
aKTMBM U MHBECTULUS B ObLLEPHO OPYKECTBO, OTYMTAHU MO CnpaBennMBa CTOMHOCT npes
neyan6bute n 3arybute B 06w pa3mep Ha 48 xwun. nB., lpuxoguM OT AMBMAEHTU OT
KanuTanoBu MHCTPYMEHTU 2 Xun. NB.

duHaHcoBWTE pa3xoaum 3a ABaHageceTTe Mmeceua Ha 2020 r. HamansaBaT cBos pa3mep ¢ 324
Xun. nB., kKato Bb3nNu3at Ha 370 xun. nB., B T.4.: 303 xun. nB. pasxoau 3a NUXBK MO
obnuraunoHeH 3aem 1 Apyrn 3aemu, pasxoam 3a NMxBuK No nmM3nHrosu gorosopu 30 xun. nB.,
HeTHM 3arybu oT onepauun ¢ PUHAHCOBM akTMBK 35 xus. nB., U 2 Xun. nB. 4pyrn huHaHCOBU
pasxoau. 3a cbnoctasummnsg nepmod Ha 2019 r. pyHaHCcoBUTE pa3xoau Ha APYXeCTBOTO ca
Oounu B pasmep Ha 694 xun. nB., B T.4. 477 xun. nB. pa3xogun 3a fIMXBM No o6nmraunoHeH
3aem 1 Apyrn 3aemu, pa3xoau 3a fNNXBW Mo NuU3uHroBu gorosopu 21 xwn. n.., 81 xun. ns..
HEeTHM 3arybu oT onepaumyn C¢ (PMHaAHCOBWM aKTMBW, Pas3xOAu OT OLEHKM OO0 crpaBeanvea
CTOMHOCT Ha aKkTUBM OTYMTaHW MO CrpaBeanvBa CTOMHOCT npes3 nevyanbute u 3arybute 114
Xun. ne. 1 apyru duHaHcosu pasxoan 1 xvn. ne.

Kbm 31.12.2020 r. aktvBuTE Ha [dpyXecTBOTO Bb3nu3aT Ha 8 911 xun. nB. KaTo KbM Kpas Ha
2019 rognHa ca 6unu B pa3mep Ha 7 415 xun. nB. u ot6enassat pbueT oT 20,2%.

B cbLoTO Bpeme nacvsuTe ca B pa3mep Ha 7 426 xun. nB. kKaTo oTOenaA3Bart HamaneHve ot
437 xvn. nB. cnpamo kpada Ha 2019 r. OT cBos cTpaHa TeKyLimTe 3aabiHKeHUs 3HaYUTENHO
HamangsaT oT 1 000 xun. nB. kbM 31.12.2019 r. go 630 xmn. nB. kbm 31.12.2020 r. gokaTo
HeTekyLuTe 3a0b/PKEHNs OCTaBaT NMoOYTU HENPOMEHEHM 1 Bb3NM3aT Ha 6 796 xun. nB. KaTo
Hamangaeat ¢ 67 xun. nB.

CobcTBeHuAT kanuTan Ba [pyxectBoTo B Kpad Ha 2020 r. e B pa3mep Ha 1485 xun. nB..

cnpsmo (448) xun. ne. kbM 31.12.2019 .
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Il. HACTBIMUIN CBBUTUSA 3A TPUAHXAYC NMPOMBPTUC ALl CNEA
OATATA HA BAJNTAHCA KbM 31.12.2020 r.

3a ,[punnHxayc MNponbptnc” Al He ca HacTbNMMM OPYrM BaxKHU CbOWUTMA cneg gatata Ha
f6anaHca kbM 31.12.2020 r., KOUTO Oa OKaxaT BNUSHUE BbpXy (PUHAHCOBUTE pe3ynTatu Ha
OpyXecTBOTO OCBEH ONOBECTEHMTE NO-Tope.

ll. PUCKOBU ®AKTOPU, MPEQ KOUTO E U3NPABEHO NrPUUHXAYC
NMPOMBbPTUC AA NPE3 OCTAHAIIATA YACT OT ®UHAHCOBATA
roAnHA

PuckoBeTe, oka3Ballm BNMsSIHME BbpXY AeWHOCTTa U pedyntaTuTe Ha [pyxecTBOTO MoraT ga
6baaT knacuduuMpaHn B 3aBUCMMOCT OT TEXHUSI XxapakTep, MposiBeHue, cneunudukn Ha
OPYXECTBOTO Y Bb3MOXHOCTTa PUCKbT Aa 6bAe envMuHMpaH, orpaHnyaBaH unm He.

CUCTEMATUYHUN PUCKOBE

Puck npousTtunyauy ot obuwiarta MaKpOUKOHOMUYEeCKa, NnosfinTu4eCcka n counasnHa cucrtema
MU npaBuUTEeriCTBeHNUTe NOJINTUKU

MakponkoHOMU4eckaTa CMTyaLms U MKOHOMUYECKUss pacTtex Ha bwnrapua u Espona ca ot
OCHOBHO 3HayeHMe 3a pas3BUTUETO Ha [pyecTBOTO, kaToO B TOBa 4YMUCINO BNM3aT U
ObpXXaBHUTE MOMUTMKN Ha CbOTBETHUTE CTPAHW M B YACTHOCT perynauuuTe U pelleHusTa
B3eTW OT CbOoTBeTHUTE LleHTpanHm BaHku, KOUTO BRMSAAT Ha MOHEeTapHata WU nuxeBeHaTa
nonutuka, Ha BanyTHUTE Kypcose, AaHbuute, BBI1, nHdnaumsa, GiompkeTeH gednunt M
BbHLUEH ObNr, NpoueHTa Ha 6e3paboTuua 1 CTpykTypaTta Ha goxoguTe.

N36poeHuTe BBLHLUHM (hakTopK, KakTo U ApYr HeGnaronpuATHU NONUTUYECKU, BOEHHU UMK
avnnomaTuyecku cakTopu, BoAelu [0 couuanHa HecTabuIHOCT MoXe Aa [AosedaTt [no
orpaHvM4aBaHe Ha NoTpeGUTencKUTe pasxoau.

O6LwunTe NPOMEHU B NonuTUKaTa Ha NPaBUTENCTBOTO M perynaTtopHUTe CUCTEMU MOXe Aa
Aosefe OO yBenuyaBaHe Ha onepaTuBHUTE pas3xoau Ha [pyXecTBOTO M Ha KanuTanosute
nancksaHus. Ako pakTopuTe onmMcaHu no-rope ce marepuanuanpar, U3uano Unn YacTU4Ho,
TO Te Ouxa MOrMM Ja wMMaT 3HauYUTeNnHO HeraTMBHO BIMSHME W NOCNEACTBUS 3a
nepcnektneute Ha ,[punHxayc [NNponbpTtuc® AL, pesyntatnte u vnn UHAHCOBOTO My
CbCTOSIHME.

Monutu4yeckn puck

ToBa e PUCKDBLT, NPONU3TNHALL OT NONTUTUYECKNTE NpoLecn B CTpaHaTa — PUCK OT NOJINTUYECKa
pectabunusauus, npoMeHn B nNpuHUUNnuTe Ha YynpaeJlieHne, B 3aKOHOOATEJNICTBOTO WU
MKOHOMUYecKaTa nonutuka. MNMonnutnyeckmuaT puUcCK € B npdAka 3aBUCUMOCT OT BEpPOATHOCTTa
3a MnpomMeHn B He6naror|pvaHa NOCOKa Ha BOoAeHaTa OT NpaBUTEJICTBOTO ObJITOCPOYHa
nonuTuka. B pe3ynTtat Bb3HMKBA OMNAaCHOCT OT HeratTMBHM NpoOMeHU B BGu3Hec knnmara.

ObnrocpoyHMsT nonuTUYecku knumat Ha bwnrapus n EBpona e ctabuneH v He npegnonara
ronemu puckoBe 3a ObaellaTa UKOHOMUYECKA MOMUTUKA Ha CTpaHuTe. EBpouHTerpaums Ha
CTpaHWTe OT pervoHa M NOCnefoBaTenHOCTTa Ha BbHLIHATA M BbTPELLHATa MNONUTUKA
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rapaHTupaT nuncata Ha CbTpeCeHUdA U 3Ha4YUTENMHM NPOMEeHU B npoBeXxaaHata NoJfinTuka B
obaeLle.

KpeauTteH puck Ha gbpxaBaTa

KpeauTHUaT puck npencraBnsiBa BepOsiTHOCTTA OT BriolaBaHe Ha MeXxayHapoaHuTte
KpeouTHU PENTUHIM Ha JafeHa cTpaHa. Hucknte KpeanTHU penuTuUHIM Ha cTpaHaTa mMorat fa
goeegart A0 NO-BUCOKM JIMXBEHW HUBA, MNO-TEXKWU YCIOBUA Ha chHchmpaHe Ha
MKOHOMUYECKUTE Cy6eKTVI, B TOBa 4Yuncno u Ha EmuteHTa.

Ha 21.08.2020 r. wmexagyHapogHaTa peunTuHroBa areHuus Fitch Ratings notebpan
ObITOCPOYHUST KpeaUTEH PENTUHI B YyKOecTpaHHa U MecTHa BanyTta ‘BBB’ cbc cTtabunHa
nepcnekTnea.

CrabunHata nepcnekTMBa OTpa3siBa CTeMNeHTa Ha WKOHOMMYECKa YCTOMYMBOCT CpeLly
naHoemusita oT KOPOHaBMpYC, AbIKalla Ce Ha AgbaroroguwiHaTta dumckanHa cTtabunHocrT,
3HauMTENHUTE MO pasMep MexayHapodHW BanyTHUM pe3epBM UM Bb3MOXHOCTTA 3a
cbliecTBeHn TpaHcdepn oT EC npes nporHo3npanusa nepuod. BnnsaHeTo Ha cTpaHaTa BbB
BanytHusa mexanmsbm Il (ERM II) 1 nocteneHHMAT npouec No noaroToBka 3a npMemMaHe Ha
€BpOTO CblUO Lie CNOMOrHaT 3a MNOAAbPXKAHETO Ha MakpoOMKOHOMMYecka W duckanHa
CTabunHOCT B KOHTEKCTa Ha HeraTMBHUTE pPUCKOBE MNped pacTexa W HapacTeallarta
NonuTUYecKa HeCUrypHocT.

Cnopeg Fitch, npuemaHeto Ha Bwnrapua B ERM Il n baHkosus cbios npes tonu 2020 r. e
BaXXHO MNOCTWXeHMe, KoeTo obxBalia ABYroauleH Mpouec Ha YCMewHO npunaraHe Ha
pecdopmu 1 nogobpsiBaHe Ha ycToMYMBOCTTa Ha GaHKoOBUSI CEKTOP. TO CbLLO Taka OTpassiBa
aHraknmeHTa, NoeT OT AbpXaBuUTe U MHCTUTYLMUTE OT €BpO30HaTa, KbM paslwuvpsiBaHe Ha
ob6xBaTa Ha eBpOTO BbB BpEME, B KOETO MaKPOMKOHOMUYECKUTE U MONUTUYECKUTE PUCKOBE
3HauMTeNHO HapacHaxa B EBpona. OTTyk HaTaTbk OKyCcbT LWe Obae HacoveH KbM
CNasBaHETO Ha KpUTEpuMUTE 3a KOHBEPreHuusl, Kakto M KbM Apyrnte cneumcuyHn 3a
Bbrrapusa aHraxXmmeHTW, KOMTO BKMOYBAT MpPOAbIDKaBaHe Ha ycunusta 3a pedopmu.
MpeaBua namckBaHeTo 3a yvyactve Ha 6bnrapckusa nes B ERM Il 3a myuHumym aBe rogunHm m
obunyariHma cpok 3a oueHka oT 6 0o 12 meceua, cnopeq AreHuusita, Benrapua moxe ga

npueme eBpoTO Han-paHo npe3 aHyapu 2024 r.
N3mo4Huk: www.minfin.bg

Ha 09.10.2020 r. Moody’s noBuLUN AbArOCPOMHUA PENTUHT Ha Bbnrapus B YyxaecTpaHHa u
MecTHa BanyTa Ha Baa1 cbc ctabunHa nepcnekTuea.

CrabunHaTa nepcnekTvBa Nokasea O4YakBaHWATa Ha perTUMHroBaTa areHums, Yye cuckanHute
rnokasaTenuTe e ocTaHaT YCTOWYMBY AOPY U NPU pasBUTUE Ha HEGNAronpuaTeH cLueHapun,
Hag MeguaHata 3a cTpaHuTe ¢ penTuHr Baal. CbLio Taka cTabunHata nepcrnekTvBa oT4uTta
n GanaHca Mexay nogobpsiBaHETO Ha MKOHOMMYEcKaTa M WMHCTUTYUMOHanHa cpeja B
Bbnrapus “ HanuuMeTo Ha KMOYOBM NpeamsBMKaTencTsBa npes pPewnTuHra, CBbp3aHu
npeavMHO C OTPULLATENHOTO Bb3AEWCTBME Ha Aemorpad)ckuTe npoLecu B cTpaHaTa Bbpxy
noTeHUManHus pactex B CpPedHOCPOYEH XOPM3OHT, KakTo W HeobxogumoctTa oOT
npoabikaBaHe Ha pedopmuTe B GopbaTta ¢ kopynuusTa, HE3aBMCMMOCTTa Ha cbaebHaTa
cMcTeMa 1 BbPXOBEHCTBOTO Ha 3aKOHa.

KpeantHuaT npodmn Ha cTpaHata e MoAKpeneH W OT curHaTa duckanHa nos3uuusa Ha
npasutencTsoTo. Cnea 4yeTvpu roavHW Ha HapacTBallM CTPYKTYPHU BIO[XETHU U3NULIBLM,
cboTHoweHneto abnr/bBI1 e gocturHano go 20.4 % npes 2019 r., koeTo e BTOPOTO Hau-
HUucko HuMBO B EBponeickua cbio3 cneg EctoHus. OtdyeteHo e u nogobpeHveTo no
OTHOLLUEHNE Ha no-6raronpuUATHUTE Bb3MOXHOCTU 3a (PUHAHCUpaHe, KaTo OTHOLUEHMETO
MeXay nnawlaHmsaTa no nmxeu u GrogkeTHUTE Npuxogmn ce € noHwkuno o 1.5 % npes 2019
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r. cnpsamo 2.5 % npe3 2016 r. Moody's o4akBaT CbLO U (DUCKANHUAT pesepsB Aa ocTaHe
ctabuneH Ha okono 10 % ot BBI.

Cnopen AreHuusiTa naHgemusitTa LWie ce oTpasv HeratMBHO Ha nybnuyHuTe huHaHCcKU Ha
ctpaHata Hu. CnagbT Ha BBI1 e oueHeH Ha 3.5 % npe3 2020 r., nocnegsaH OT
Bb3CcTaHoBsABaHe oT 2.7 % npe3 2021 r. OyakBaHMAT cnag u HeobxoaMMocTTa OT nogkpena
Ha WKOHOMMYeckaTa aKTMBHOCT 3a CrpaBsHe C MaHAeMusTa Le OKaxaT HaTUCK BbpXy
npuxogute u pasxoauTe Ha GogxeTa u we gosenat Ao aeduumt ot 3 % ot BBI1 npes 2020
r.n 1.6 % npes3 2021 r. Moody’s o4akBaT ObpXaBHUAT ObAr Aa ce noBuwmn o 23.9 % npes
2020 r. n 24.2 % npes 2021 r., cnep KoeTo MOCTENeHHO Aa ce noHwxu o 23.5 % npes
2022r.

N3moy4Huk: www.minfin.bg
Puck ot BUCOkM HMBa Ha 6e3paboTuua

B cTpaHuTe ¢ nasapHa uKoHoMUKa GespaboTuuarta e npusHaTa 3a coumarneH puck no nosop
Ha Tpyaa. KaTo obuiecTBeHO oueHeH puck, G6espaboTvuata noanexu Ha 3adbIDKUTENTHO
obLlecTBeEHO ocuUrypsiaHe 1 obelleTaBaHe Npwv onpeaeneHn ycnosus. LianocTHaTta getHocT
no hopMMpaHeTo M NPOBEXAAHETO Ha AbpXXaBHaTa MoNUTMKa No CoUManHoTO OcUrypsiBaHe
Ha 6e3paboTuLarta, KakTo U HacbpyaBaHeTo M noAanomaraHeTo Ha GespaboTHUTe nuua, npu
TbPCEHETO W 3anoysaHe Ha pabota W/unu Opyr TUN MKOHOMMYEcKa AeWHOCT, Oasa
CbAbPXKaHMETO Ha NpoLieca Ha ynpaBneHWeTo Ha TO3W CoLMarneH puck.

Mpes3 TpeTo Tpumeceune Ha 2020 r. obwmaT Opon Ha 3aeTnTe Nuua Ha Bb3pacT 15 1 noeede
HaBbpLeHn rognHn e 3 173.2 xun., ot kouto 1 703.0 xmun. muxe n 1 470.2 xmn. xeHun. B
CpaBHeHue c TpeToTo Tpumecedne Ha 2019 r. BpoaT Ha 3aeTuTe nuua Hamansasa ¢ 3.8%.
OTHOCUTENHUAT OAN Ha 3aeTUTE Nuua OT HAaceneHMeTo Ha Bb3pacT 15 1 noBeye HaBbPLLEHU
roguHun € 53.5%, kato npu mbxeTe To3n asan e 59.9%, a npu xxeHute - 47.6%.

Mpes TpeToTO TpMMeceumne Ha 2020 r. 6poaT Ha 6e3paboTHMTe nuua e 160.4 xun., oT KOUTo
95.4 xun. (59.5%) ca mbxe n 65.0 xun. (40.5%) - xxeHn. KoedpnumeHTbT Ha Be3paboTuua e
4.8%, cboTBETHO 5.3% 3a MbxeTe n 4.2% 3a xeHuTe. B cpaBHeHME C TPETOTO Tpumeceume
Ha 2019 r. koedmuneHTbT Ha Ge3paboTuua ce yBenunyasa € 1.1 MPOUEHTHM MyHKTa, KaTo

YBEJMMYEHNETO NPU MBbXKETE U )KEHUTE € CbOTBETHO C 1.51n0.8 NPOUEHTHU NYyHKTAa.
HN3moyHuk: www.nsi.bg

MUHdnaumoHeH puck

MHdnaunoHHMAT pUCK ce CBbp3Ba C BEPOATHOCTTa MHdNaumMsaTa ga nosnusie Ha peanHarta
Bb3BPbLUAEMOCT Ha MHBECTULUMUTE.

OcHoBHUTE puUckoBe, CBbp3aHM C MporHosaTa 3a UHQauusaTa, ce OTHAcCAT 40 AMHaMuKaTta
Ha MeXxayHapogHute ueHun “u o TemMna Ha WMKOHOMUYECKM pactexX B B'bJ'IFapI/IFI.
Me>|<p,yHapo,u,HMTe LUEeHN Ha CypoBUHUTE MOrat ga HapacCHaT no-3Ha4uTesiHO B pe3ynrtaTt OT
NOJINTUHECKUTE KPU3nN UM HapacTBaHe Ha TbPCEHETO.

Mo paHHn Ha HCW, uHpekcwbT Ha notpebutenckute ueHn 3a HoemBpwu 2020 r. cnpsmo
oktomBpu 2020 r. e 100.1%, T.e. meceyHaTa uHdpnaumsa e 0.1%. UHdnauuara ot HayanoTo
Ha roguHaTta (HoemBpw 2020 r. cnpamo gekemepu 2019 r.) e muHyc 0.4%, a roguwHaTa
WHpnauma 3a Hoemspu 2020 r. cnpsmo HoemBpu 2019 r. e 0.4%. CpeagHoroguwHaTa
uHdnaumsa 3a nepmoga gekemepu 2019 - Hoemepun 2020 r. cnpsimo nepuoga aekemepu 2018
- HoemBpu 2019 . e 2.0%.

HN3moyHuk: www.nsi.bg

NHdpnaumaTa Moxe Aa NoBnusie BbpXy pa3Mepa Ha pasxoauTe Ha [pyXecTBOTO, Tbil KaTto
YyacT OT MacuBMTE Ha [OPYXKECTBOTO ca NUXBEHU. TAXHOTO OGCMNyXBaHe € CBbp3aHO C
TEKyLUTE NMXBEHU HMBA, KOMTO OTpassdBaT W HWBaTa Ha WHdMauus B cTpaHaTa. 3aToBa
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noaabpXaHeTo Ha HUCKK I/IH(*)J'IaLI,VIOHHVI HMBa B CTpaHaTa ce pasdrnexpga KaTto 3Ha4um
dakTop 3a genHoctTa Ha ,I punHxayc MponbpTuc” AL.

KbM HacToSILUMSAT MOMEHT M KaTo LSO MeXaHU3MbT Ha BanyTeH bopa ocurypsisa rapaHumm,
Ye MHGNauMsTa B CTpaHaTa Lle OCTaHe Mo KOHTPON M HeAMa Aa MMa HeGnaronpusiTHo
BIUsSIHME BbPXY MKOHOMMKATA Ha CTpaHaTa, M B YaCTHOCT BbpXy AeMHOCTTa Ha [pyKeCcTBOTO,
a oT TaM M BbpXy Bb3MOXHOCTTa My pga obcnyxsa obnuraumoHHaTa emucusi. Hsima
MHOMKAUMM 3a CbLUeCTBEeHN ryKTyauum B HUBOTO Ha MHdnauus npes nepruona obxeallall
CpoKa Ha 06nUralMoHHUS 3aeM.

BanyTteH puck
Tosun puck e cBbp3aH C Bb3MOXHOCTTa 3a obe3LeHka Ha MecTHaTa BanyTa.

3a bbnrapus KOHKpEeTHO TOBa € pUCK OT MpeXaeBpPeEMEHEH OTka3 OT ycroBusiTa Ha BanyTteH
bopa npu duKcupaH Kypc Ha HauuoHanHata BanyTta. [pegBua npuetata nonutuka ot
CcTpaHa Ha npaBuUTencTBOTO U LleHTpanHaTa 6GaHka, O4yakBaHMsITAa ca 3a 3anas3BaHe Ha
BanyTtHus 6opg 4o npuemaHeTo Ha cTpaHaTta B EBpo3oHaTa.

Bcsko 3Haummo obesueHsBaHe Ha BanyTMTe B pernMoHa v rmaBHUTE nasapu Ha [pyxecTBoTO
MOXe Aa uma 3HaumTeneH HebnaronpuaTeH edPeKT BbpXy CTOMaHCKUTE cybeKkTn B cTpaHara,
BKMOUNTENHO BBPXY ,[punHxayc lMponbpTtuc’ AL. Puck cbliectByBa M TOraBa, KoraTo
NPUXOANTE U pasxoauTe Ha egHa KoMnaHusa ce hopmupaTt B pasnuyHmn BanyTu.

JInxBeH puck

JInxBeHMAT puck e cBbp3aH C Bb3MOXHOCTTa 3a NpoMsHa Ha npeobnagaBallmTe NUXBEHU
paBHuLLa B cTpaHaTa. HeroBoTo BnvsiHWE ce u3passBa C Bb3MOXHOCTTa HETHUTE A0X0AMN Ha
KOMMaHuuTe Aa HamanesT BCreACTBUE Ha MOBULLEHWE Ha NIUXBEHUTE paBHULLE, NPU KOUTO
OpyxecTBOTO (bMHAHCMpa CBOSATa AeWHOCT. JINXBEHUAT pUCK Ce BKMYBa B KaTeropusTa Ha
MaKpOMKOHOMMYECKUTE pUCKOBe, nopaam dpakra, Ye OCHOBHa NpeanocTaBka 3a NpoMsHa B
NUXBEHWTE paBHWLLA € nosiBata Ha HecTabuNHOCT BbB (hMHaHcoBaTa cMCTEMa KaTo LSno.
Tosun puck MOXe Aa ce ynpaBnsiBa nocpeacTBoOM 6anaHCMpaHoTO U3Non3BaHe Ha pasnuyHu
U3TOYHULM Ha (PUMHaAHCOB pecypc. TUNMYeH npumep 3a MNPOSBMEHWETO Ha TO3N PUCK e
rnobanHata WMKOHOMUYECKa Kpusa, npeamsBMkaHa OT MUKBMAHW nNpobnemym Ha ronemu
unoteyHn nHctutyumm B CALL 1 EBpona. B pesynTaTt Ha kpu3aTta nuxBeHuTe HanbaBku 3a
KpeouTteH puck 6axa npeocMucCnsHW M nosulieHun B rnobaneH mawab. EdpexktsbT oT Tasu
Kpu3a mma ocesaTernHo npossneHve B M3TouHa EBpona u Ha BankaHute, n3paseHo B
orpaHuyaBaHe cBo60AHMA AOCTHMN OO 3aeMHW CpeacTaa.

MoBWlABAHETO HA NUXBWUTE, NPU paBHM APYrK yCroBusl, 61 ce oTpasuno BbpXy LieHaTa Ha
dvHaHCOBUS pecypc, usnonassaH oT [pyXecTBOTO MpU peanuavpaHe Ha pasnuyHu 6usHec
NPOEeKTH.

PuckoBe, cBbp3aHM C NPOMEHU B HOpMaTUBHaTa ypeaba

Pesyntatute Ha ,[punHxayc MNponbptuc’ Al morat ga 6baaTt NoBMAMSHM OT MPOMEHUTE B
HopMaTuBHaTa ypeaba. Bb3mMoXHOCTTa OT No-pagukanHu NPpOMeHU B perynaropHara pamka
B bbnrapus moxe ga uMma HebnaronpusiteH ePekT BbpXy AerWHOCTTa Ha [pyXecTBOTO KaTo
usano, onepaTMBHUTE My pe3ynTaT, KakTo U (pMHAHCOBOTO My CbCTOSIHUE.
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HECUCTEMATUYHU PUCKOBE

Puck ot chopcmaxopHu obcrosaTencrea

dopcmaxkopHn ODCTOATENCTBA Ca BCUYKM MPUPOLHU, MONMUTUYECKUM W OPYIM KaTaknuamu
(HaBO,EI,HeHVIFI, 3eMeTpeceHnd, rpaxgaHckm Henog4ynHeHus, C6J'I'bC'bLI,I/I, CTA4KMN n ﬂ,p.), KOUTO
ca c HenpeaBuaeH xapaktep. PopcmaxopHu obcToATencTea moraT ga O0baaT v rpewkn u
aBapum Ha MaTepuanHaTta 6as3a OT MexaHW4YeH xapaTkep, AbJKallM Ce Ha YOoBeLUKa UMK He
CUCTEMHa rpellka. HactbnBaHeTo Ha TakvBa CbOUTUS MoraT Aa HapylwaTt obuyanHua peg Ha
[pyXecTBOTO 40 OTCTPaHsIBAHe Ha MPUYNHEHUTE LLIETHU.

Bb3MOXHO € Ja HacTbnaT M (POPCMaXopHW OOCToATEencTBa, KOUTO Aa MMaT CUSHO
OTpaXkeHWe BbpXy LANIOCTHaTa MaKpOMKOHOMMYECKA U MexayHapoaHa cpepa. Npumep 3a
TakbB pUCK € obsiBeHaTa OT CBETOBHATa 34paBHa opraHusaums ,llaHaeMus” oT pasBunuaT
ce B Kpasa Ha 2019 r., HoB kopoHaBupyc COVID-2019 (Koeng-19), konto 6bp3o ce
pasnpocTpaHu B Lienusi cBAT kato EBpona e cunHo 3acerHara.

Mpe3 nbpeuTe Meceum Ha 2020 r. oo Kpast Ha Mecel, Man naHgemusTa ot COVID-19 e B
CBOSI pasrap, a BCWUYKM CBETOBHU WKOHOMWKM CUINHO 3abaBuxa MKOHOMMYEeckaTa Cu
akTMBHOCT. [laHgemusTa oOkasBa HeOnaronpusiTHO BIIMSHUE BbPXY WKOHOMMYeEcKaTa
aKTMBHOCT Ha rnobanHo HMBO, BKMOYMUTENHO M B Bbnrapus, 3acerHatn 6sixa cdoHOooBuTe
nasapu, Typuama, TpaHCnopTa, HeaBMXKMMUTE MMOTM W MHOro [LpYyrM CEeKTopuM Ha
MKOHOMMKAaTA.

O6cTaHoBKaTa C pa3npocTpaHeHWeTO Ha KOpoHaBMpyca Ce pasBuBa MHOMO AUHAMWUYHO U C
pasnuyHu Temnose B OTAernHuTe cTpaHu. Peguua gbpxasu npegnpuexa ApacTUdHU MepKu
3a oBnagsiBaHe Ha 3apasaTta C KopoHaBuyca, BknountenHo n Penybnuka bbunrapus. Ha 13
mapT 2020 r. Ha TepuTopusiTa Ha cTpaHata 0e OOSBEHO M3BBLHPEOHO MOMOXEHWEe, KaTo
TakoBa e 06sBeHO M B peauua obpxasu B EBpona u B uenus ceat. BeBegoxa ce ctporu
NPOTMBOENMUAEMUYHN MEPKU U OrpaHuMYeHus, umallM 3a uen ga orpaHuyar coumanHuTte
KOHTaKTV 1 pasnpocTpaHeHNEeTo Ha BMpYyca.

Mpes3 mecey man 2020 r., pasnpocTpaHeHneTo Ha MNMaHaemuaTa Hamanu CBOSt UHTEH3NUTET, B
cnenctBMe Ha koeTo Ha 13 mManm npaBuTencTBOoTO Ha Penybnvka Bbnrapus B3e pelueHue
M3BBbHPEOHOTO MOMNoXeHve Aa He ObAe yabImkaBaHO M 3anoyHa NOCTEeNeHHO Aa oTxnabsa
orpaHuuutTenHute mepku. PaboTtata B peguua cektopu belle noetanHo Bb3oOHOBEHa npu
CTPUKTHO CnasBaHe npeanucaHnTe MepkM orpaHuyaBaliy  pasnpocTpaHeHMeTo  Ha
KopoHaBupyca. Bwbnpeku npegnpuet  Mepkum nocrneaBa HOBO  NOBUWLABaHe  Ha
3abonsiemocTTa KaTo Npe3 nocneaHuTe OHW CYNTAHO KbM JaTtaTa Ha HacTosAWma ooknag ce
HabnopaBa yBenuyeHne B HUBOTO Ha 3abonenuTte kakto B P. Bvnrapus, Taka 1 B CBETOBEH
mMawiab. ToBa nopaxaa MHEHVWE OT aHanu3aTopuTe, Yye Ha rnobarnHo HMBO TeHAEeHUuMTe ca
KbM HacTbMNBaHe Ha efHa A40CTa cepuo3Ha MKOHOMMYECKa U colmanHa Kpusa.

Kato uano Hactoswarta Kpu3a nopogeHa OT naHgemuss OT kopoHasupyc (COVID-19)
nopaxga 3HaymTenHa Heu3BEeCTHOCT M HECUIYpPHOCT 3a ObaelumMTe NpoLecu B CBETOBHATa
MaKpOWKOHOMMKA, KaTo nporHo3uTe 3a 2020 r. ca 3a cBuMBaHe Ha rnobanHaTta MKOHOMUKA,
Tb KaTo BbTPELWHOTO TbpCeHe MW npeanaraHe, TbpProBuUs UM UHAHCK Ca CEPUO3HO
HapyLUeHN 1 nocneaBaLlo 6aBHO 1 NOCTENEHHO Bb3cTaHoBsiBaHe oT 2021 1.

KpeauTteH puck

ToBa e pucKkbT, MpomMsTUYaLL, OT HEBB3IMOXHOCTTA Ha ﬂ,py)KeCTBOTO Oa nocpeuwjHe
3aabiXeHuATa Ch nNo npuenedYeHnTe cpencrta. Ton e CBbp3aH C HeHaBpeMeHHO, YaCTU4YHO
NN NbJTHO HEN3NbJTHEHNE HA 3abJDKEeHUATa Ha ,,FpMVleayc ﬂpOI’l'prVIC“ All 3a nannawiaHe
Ha NNXBU U MaBHUUMN MO 3aeMHUTE MY CpeacTBa.
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PuUCK OT HEBB3MOXHOCT OPYXXECTBOTO Aia 06CnyXBa obnuraunoHHaTa eMmmcus

Tosn puck 3a [pyKecTBOTO € CBbp3aH C BEpPOATHOCTTa 3a HeraTMBHO Bb3AENCTBUE Ha
pasnuyHn  akTopu, KOUTO MoraT fda MoBMMSAAT Ha YCMNELWHOTO u3nnawiaHe Ha
obnuraunoHHMA 3aem. TakoBa BNUSIHUE MOXE [a OKaXe Taka HapeyeHus ,MPOEKTEH pUCK',
KOMTO BBb3HUKBA NpPU HEAOCTATbYHO obMMCIeHa hrHAHCOBa cxema Ha 006nurauMoHHMS 3aem
W nuncaTta Ha KavyeCTBEH aHanu3 1 oLueHKa Ha HerosaTa MHBECTULMOHHA HAaCOYEHOCT, N Han-
BeYe Ha HEroBOTO OTKynyBaHe. [peLuKkM Bb3HMKHaNU B pe3yntaTr Ha HegocTaTbyHO Aobpe
obmucneHa cxema wmoraT fa AosefaT OO YacTU4HA WNW MbHA HEBB3MOXHOCT Ha
OpyxecTBOTO Aa 06CnyxBa 0b6nurauMoHHaTa eM1UCUS.

PuckoBe, CBbp3aHu ¢ AeHOCTTa Ha OPYXeCTBOTO

. punHxayc lNponbptuc” ALl € akuMOHEepHO APYXECTBO W €BEeHTyanHoTO BrollaBaHe Ha
HeroBuTe onepaTmBHU pe3ynTaTi, PUHAHCOBO CbCTOSHME M NEPCMNEKTUBM 3a pas3BMUTUE MOXE
Ja nma HeraTvBeH edeKT BbpXy py3yntatute OT AeMHOCTTa U PMHAHCOBOTO CbCTOSAHME Ha
OpYyXecTBOTO.

OCHOBHUAT pUCK, CBbp3aH C OenHOCTTa Ha ,D,py)KeCTBOTO € [a He ycnee Aa peanu3vpa
cOenkn, KonTo ga hopmmpat nNonoxuTeneH pes3yntart oT OenHocTTa.

Puckose, CBBbpP3aHM CbC CTpaTerudaTa 3a pa3sBuUTUe Ha OpPyXecTBOTO

Bbaewute nevanbu n MKoHoMMYecka CTOMHOCT Ha [ punHxayc MponbpTuc AL 3aBUCAT OT
cTpaTerusita, usbpaHa oT MEHUIKbPCKMSA €KMN Ha koMnaHusiTa. MI30opbT Ha Henoaxoasia
cTpaTernss mMoxe fa [[oBede [0 3HaYMTeNHM 3arybu, 3a TOBa € HYXXHO BHMMAaTesHO
aHanusmpaHe Ha nasapa.

PuckoBe, CBbp3aHu ¢ ynpaBneHMeTo Ha APYKeCTBOTO

PuckoBeTe, CBbp3aHu C yNpaBeHNETO Ha APYXECTBOTO ca CIleQHUTE:

¢ B3emaHe Ha rpeLUH/ pelleHns 3a TEeKyLLOTO ynpaBreHne Ha AeHoCTTa , a OT TaM U
BriOLLUABaHe Ha NUKBUAHOCTTA Ha mpMmaTa, KakTo OT BUCLUMS MEHUIKbPCKM CbCTaB
Taka v onepaTuMBHUTE CNyXuTenu Ha KomnanusTa;

¢ HEBb3MOXHOCTTa Ha MEHUIXKMbHTA [a CKMHOYM U3rOAHU AOrOBOPU 3a yrpaBreHue Ha
HeABWXVMU UMOTH;

¢ HarnyckaHe Ha KI4OBU CRYXXWUTENMU M HEBBL3MOXHOCT [a Ce HasHauu nepcoHan ¢
HY>XHUTE KayecTBa;

¢ PUCK OT NMPEKOMEPHO HapacTBaHe Ha pa3xoauTe 3a ynpaBreHue U agMUHUCTpaums,
BOZELL 0 HamansiBaHe Ha obLaTa peHTabuIIHOCT Ha KOMNaHWsTa.

Puckose, CBBbpP3aHU C NPUBJIMYAHETO U 3aABbpPXXaHeTo Ha KBanM(*)I/ILWIpaHVI Kaapu

BusHecnT Ha ,[punHxayc Mponbptuc” ALl e 3aBuCMM B 3HauYUTENHa CcTeneH OT MpuHoca
Ha uneHoBeTe Ha CbBeTa Ha gupektopute. KbM MoMeHTa B [pyXeCcTBOTO € Has3HayaBaH
onepaTvMBeEH MepcoHan-2-mMa YoBeKka. YCNnexbT Ha KOMMaHusTa We € OTHOCUM U KbM
crnocobHocTTa 1 Aa 3aabpka U MOTMBMpA Te3n nuua. HeBb3MoXHOCTTa Ha [pyxecTBoTO Aa
nogabpXa [OCTaTbyHO FOSAfEH, ONUTEH WM KBanudUUMpaH MNepcoHasn 3a MEeHWIKbPCKWU,
onepaTyBHN N TEXHUYECKM NO3MLUN MOXE Aa MMa HebnaronpusitTeH epekT BbpXy AenHOCTTa
Ha [pyXecTBOTO, OnepaTtuBHUTE My pe3ynTaTh, KakTo U (PMHAHCOBOTO MYy CbCTOSHUE.
PaspactBaHeTo Ha pJenHocTTa Ha [pyXecTBOTO LWe AoBede A0 HeobxogumocTTa oOT
Ha3Ha4YaBaHETO Ha OOMbIIHUTENEH, KBanuduuupaH nepcoHar.
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Puck oT 3aTrpygHeHMe WU HEeBBb3MOXHOCT 3a OCUrypsiBaHe Ha Heo6xogMmMoTo 3a
ocblUecTBABaHe Ha JEeNHOCTTa Ha APYXeCTBOTO (hpuHaAHCUpaHe.

CobllecTByBa pUCK OT 3aTpyAHEHWE WM HEeBBb3MOXHOCT [pyKecTBOTO [Ja ocurypu
HeobXxoaMMWUTE [OMbIHUTENHM CPEeACcTBa 3a OCblUEcTBsiBaHe Ha [AelHocTTa cu. TakoBa
3aTpyaHeHve 61 Bb3MNpensTcTBano AeWHOCTTa M pasBUTMETO Ha [lpyKecTBOTO, a OT Tam U
Bb3MOXHOCTTA My [a W3NbIHABA aHraxumentute cu. [puiHxayc Mponbptuc AL e
HanpaBun U34MCrieHns1 3a HeOGXOAUMOTO (pMHaAHCUMpaHe 3a OCbLUECTBSIBaHE Ha AeViHOCTTa
CU 1 eBeHTyarnHo 3aTpydHeHWe Unu nunca Ha uHaHCUpaHe Lie NpuHyan [pexecTBoTo Aa
onepupa [0 pasmepbT Ha HaNMYHUTE Pecypcu, KOeTo e pedrekTupa BbpXy CnocoBHoCTTa
My [a reHepvpa AOMbAHUTENHN BXOASLLM NAPUYHN NOTOLM.

PuUcKk oT HEBb3MOXHOCT Unun 3aTpyaHeHue 3a ApyXecTBOTO Aa C'bGVIpa B3eMaHuUsTa CU.

CobLlHOCTTa Ha TO3M PUCK Ce M3passiBa B 3aTpygHEHMNE UNN HEBB3MOXHOCT [pyXecTBOTO Aa
cbbupa B3emaHusTa CM MO CKMNoYeHW goroBopu. 3a ga ce MUHUMMU3MPA TO3U PUCK, BbB
BCMYKM CKIONTYBaHW OOroOBOPWU 3a Haem W ynpasneHue oT [pyXeCTBOTO Ce MMnnemeHTupaTt
YCIOBUSI 33 HA4YMClEHME Ha HakasaTesNlHu JINXBUM W/Mnn NpeaocTaBsiHe Ha obesLUeTeHue.
Taka ,[punHxayc [Mponbptuc® AL obe3neyaBa  eBeHTyanHu UHAHCOBM Mpobremu
NpoM3TUYaLLKN OT TakMBa 3aTpyaHEHMES NN HEBB3MOXHOCT Aa cbOupa B3emaHusita cu.

Puck oT ckno4BaHe Ha 3Ha4yuUTENHM OOroBOpU WU3BbH OOMYanMHaTa AEeMHOCT Ha
OpyxecTBOTO.

KbM MOMEHTa HsiMa CbLLEeCTBEHM JOrOBOPW, CKITHOHMEHU M3BBbH oObuyanHaTa AevHOCT K
KOUTO MoraT fa [oBefaT OO0 3adbiDKEHUS UMK npaBa pasfnnyHM OT Te3n Bb3HMKBALLM B
obunyariHaTa My OENHOCT, KakTo U AOroBOpu BriMsielwM Ha cnocobHocTTa Ha [pyXecTBOTo Aa
M3NbIHABA 3a0bIHKEHUATa C NO CKtoYeHaTa oonuralMoHHa eMUCKS.

PrHaAHCOB pPUCK

®duHaHCOBMA pUCK 3aBUCKU OT Aena Ha gbira B LUenus kanuTtan Ha dpupmata. AKUMOHepuTe
HOCAT oOWmMsA OM3HEC pUCK 3a BCUYKM aKTMBM Ha dmpmarta U OOMbiHUTENEH PUCK OT
M3MNon3BaHETO Ha 3aeMu Npu opMUpaHe Ha HelHus KanuTan. To3n OOMbIHUTENEH PUCK,
HapeyeH ¢uHaHCOB, e MopodeH OT O6CTOSATENCTBOTO, Ye pasxoauTe Ha dupmarta 3a
nnatwiaHe Ha NIMXBMTE M MOralleHnsATa Nno HemHUs Obnr ca dukcmpaHn. KonkoTo no- BUCOK e
AenbT Ha Obira, TOMKOBa MO-rofisiMa € BEPOSiTHOCTTa Ja Bb3HUKHAT 3aTpyaHEHUs1 Mmpu
obnyxBaHe Ha gbnra.

Tasn pgonbnHuUTenHa UHAHCOBA HECUrypHOCT ponbfiBa 6u3Hec pucka. Korato 4act ot
cpefcTteaTa, ¢ KOMTo dhupmaTta MHaHcMpa AenHocTTa cu, ca nog dopmMarta Ha 3aeMu nnu
ObITOBM LIEHHM KHWXKa, TO NnawaHusiTa 3a Te3n cpeacTtBa NpencTaBnsiBaT (PUKCMpaHO
3agbJKEHNE.

MpuemnuBata unu “HopmanHaTa” cTeneH Ha (OUHAHCOBMSA PUCK 3aBUMCKM OT OM3HEC pucka.
Ako 3a upmaTa cCbliecTByBa Manbk OU3HEC pucKk, TO MOXe [a Ce o4akea, 4e
WHBECTUTOPUTE BMxa OWnmM cbrinacHu ga noemart no—ronsam huHaHCOB pUCK 1 06paTHO.

BanyTteH puck

ﬂ,py)KeCTBOTO ocbllecTBABa CBOUTE COENIKM OCHOBHO Ha BbTpellHUA nasap. OcHoBHUTE
OO0CTaBKN U I'IpO,D,a)KGVITe Ha ycnyrun ce ocbLuecTBABaT B JiEBaA. ﬂ,py)KeCTBOTO HE € U3JTOXXEeHO
Ha 3HayuTeneH BanyTeH PpUCK, 3alloTo MNOYTU BCUYM Herosum onepauun n cOoenkm ca
AEeHOMUHNpPaHu B 6'bJ'II'akaVI ieBa n eBpo, a nocriegHoTo € C (bVIKCVIpaH KypC cnpAamMo nesa
MO 3aKOH.
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O PROPERTIES

JIMKBMAHMAT pUCK € CBBbp3aH C Bb3MOXHOCTTA ,[ punHxayc MNponbpTtnc’ AL Aa He noracu B
[OroBOpeHNs pasmep Wunm B CPOK CBOM 3a4biDKEHUs, Korato Te CTaHaT WU3UCKyeEMW.
Hanununeto Ha gobpu cpmHaHCOBM NokasaTenu 3a PeHTabWIHOCT M KanuTanusaumsi Ha
[afeHo OpYXeCTBOTO He ca rapaHT 3a 6e3npobnemMHo nocpellaHe Ha TekyluTe nnaijaHus.
JIukBnaeH puck Moxe Aa Bb3HUKHE U Npu 3abaBeHn nnawaHnst OT KIUEHTH.

JInkBngeH puck

.rpuiHxayc MponbpTuc ALl npoBexga KOHcepBaTWBHA MONWTWKA MO yNpaBneHue Ha
NVKBUOHOCTTA, Ypes KOATO MOCTOAHHO MOAAbpXa ONTMMAareH NUKBMAEH 3anac OT NapuyHm
cpeacTea M MMa fgobpa cnocoBHOCT Ha (MHAHCUpaHe Ha CTonaHckaka cu AenHocT. Mpw
Heob6xoaMmocT [pyXecTBOTO MOXe [a Mnornasa NpuBrieYeHn 3aeMH CpeacTsa.

[pyXecTBOTO OCblUECTBABA HAOMIOAEHNE U KOHTPOMN BbpXY (haKkTUYECKUTE NAapUYHK NOTOLM
no nepvoaM W nNoaabpxa pPaBHOBECUE MEXAY MaTYypUTETHUTE FpaHvuUM Ha akTUBWUTE U
nacmBmTe Ha OpyXecTBOTO.

MEXAHW3MU 3A YINPABJINIEHUE N MUHUMU3UPAHE HA PUCKA

[MasapeH Aan, UuUeHoBa MNOMUTMKA, W3BbPLIBAHE HA MAPKETUHIOBM MPOYYBaHUA WU
EnemeHTVTE, OYepTaBaliM pamMkaTa Ha ynpaBrieHWe Ha OTAeSNIHUTE PUCKOBE, ca NpPsiKo
CBbp3aHM C KOHKPETHW MpoLedypu 3a CBOEBPEMEHHO MpedoTBpaTsBaHe M pellaBaHe Ha
€BeHTyanHu 3aTtpygHeHusa B genHocTTa Ha [ puiiHxayc MNponbptuct AL.

Te BKIMOYBAT TEKYLL aHanM3 B CriegHUTe HanpaeneHus:

¢ u13crneaBaHWsi Ha pa3BUTMETO Ha Nasapa;

¢ UANOCTHA NONuTMKa MO YNPaBfeHNETO Ha aKTUBUTE U NacMBUTE Ha LPY>KECTBOTO C
uen onTMMU3MpaHe Ha CTPYKTypaTa, KayeCcTBOTO U Bb3BPbLLLAEMOCTTA Ha akTUBUTE
Ha ApYXeCTBOTO;

¢ ONTMMU3MpPaHe CTPYKTypaTa Ha MPUBIEYEHUTE CpeacTBa C Orfneq ocurypsiBaHe Ha
NMKBMOHOCT M HaMansiBaHe Ha hMHAHCOBUTE pasxoaun Ha OpPYKECTBOTO;

¢ edeKTMBHO ynpaeneHne Ha NapuyHUTE NoToLw;

¢ ONTMMU3MpPaHe Ha pa3xoAuTe 3a yrnpaBrieHne U 3a BbHLUHW YCIyTu;

HactbnBaHeTo Ha HenpeaBuaeHW CbOUTWS, HeMpaBuNHaTa OLEHKa Ha HacToswuTe
TEHOEHUUN, KaKTO U MHOXECTBO APYrM MMKPO- U MakpOMKOHOMUYECKM cbakTopu, MoraT da
NOBNUSAT Ha NpeLeHKaTa Ha MEHUIKbPCKUA €KUM Ha OPYKECTBOTO. EAUHCTBEHMAT Ha4MH 3a
npeoosnsiBaHeTO Ha TO3M pPUCK e paboTata ¢ NPodeCUMOHanUCT C MHOrOroAWLIEH OMWT,
KaKkTo W noaabpXkaHe Ha MakcUManHO MbfHa M akTyanHa WHgopmauuoHHa 6Gasa 3a
pasBUTMETO U TEHOEHUMUTE Ha Nasapa Ha ynpaBneHne Ha HEABUXUMU MMOTMW.

YNPABJIEHUE HA PUCKA

O6woTo ynpaBneHWe Ha pucka e hoKycupaHO BbpXy MPOrHO3MpaHe Ha pesyntatute oT
onpeferneHu obnactu Ha nasapa Ha HeABWKUMU UMOTM 3@ NOCTUrAHE HA MUHUMU3APEHE Ha
noTeHUManHuTe oTpuuatenHum edekT, Kouto O6uxa MOrmuM [a ce OoTpasaT BbpXy
¢uHaHcoBUTE pe3ynTatu. M3BbpliBa ce NOCTOSHHO HabnogeHWe W aHanusupaHe Ha
nasapHUTE LEHW Ha HaemuTe Ha OopuUC NOMeLLeHus, 3a Aa Ce MUHUMM3MPA pucka oT
CKIMIOYBAHETO Ha NOTEHLMANHO HEN3roAHM JOroBopy 3a HaeM. CbLLO Taka aHananusnpaHeTo
Ha nasapa Ha HeABWXUMMU MMOTU [aBa MHAMKAUMS KOra € HaW-nogxoAswusaT MOMEHT 3a
[pyXecTBOTO Aa U3BBLPLLBA NHBECTULIMS.
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O PROPERTIES

IV. AHOOPMALIUA 3A CKINNIOYEHU FOJNIEMU COENKWU MEXOY
CBbP3AHU NULA NPE3 YETBBPTO TPUMECEYUE HA 2020 r.

Mpes oTyeTHMA nepuog [ purHxayc MNMponbpTuc” ALl HAMA CKITOMEHU ronemMmn caenkun mexany
CBbp3aHu nuua.

25.01.2020 . UBa NapBaHcka-CodusHcka,

M3nbnHuTeneH anpekrop
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~TPHHHXAYC IPOITBPTHC Al
Mexcounen Hnousudyanen @unancos Omuem
31 oexemspu 2020 200una

MEXINHEH UHAUBUYAJIEH ®UHAHCOB OTUET
31.12.2020r

Hactoswmat otyeT chappka 35 crpanuum
Hnyapu 2021, Codus



ME)KB,MHuEH HUHAWBUIAYAJEH ®PUHAHCOB OTUYET
HA ,TPHUHXAYC IMPOITBPTUC” AL
KbM 31.12. 2020 roauna

OTHYET 3A NEYAJIBATA WJIH 3AI'YBATA U IPYTHUS BCEOBXBATEH J0X0[
kbM 31 gexemepu 2020

saiin 31.12.2020 31.12. 2019
BGN'000 BGN'000
[Ipuxoam oT 10roBopH ¢ KIMEHTH 6 424 2 746
Pazxonu 3a maTepuanu 7 (2) (22)
Pa3xo/iu 3a BLHIIHK yeiyru 8 (62) (2 876)
Pazxonu 3a nepconan 9 (266) (180)
Pazxonu 3a amoprusauum 10 (112) (162)
Hpyru pasxoau 11 (1) (81)
Ileuan6a or onepaTuBHa aefiHOCT (19) (575)
DHHAHCOBH NPUXOAH 12.1 2322 1 704
PHUHAHCOBH pa3xou 12.2 (370) (694)
[lewan6a/ (3ary6a) npean gansuu
BBPXy nevyaabara 1933 435
Pasxon 3a nanbum - -
Herna nevanba/ (3ary6a) 3a nepnona 1933 435
HApyr BceobxBaTen 20X01 32 nepHOaa
O6m BceoGXBaTeH 10X0 1933 435
Ilewanda/ (3aryba) Ha akuus 0.678 0,1526

Hpunoxcenuama na cmpanuyu om 5 do 35 ca HEpasoeana yacm om Qunancosus omyem.

Hsnvanumenen oupekmop:
Hea apeancrka-Coghuancra

Cocmaeumen:
Cuencana I'enesa

Hama: 25/01/2021



ME)KL[MHPH WHIAWUBUAYAJIEH ®PUHAHCOB OTUYET
HA ,,TPHHHXAYC MNPOIMIBPTUC AL
KBbM 31.12. 2020 roannua

OTYET 3A ®UHAHCOBOTO ChCTOSIHHE Benewsn S o

KkbM 31 aexemBpu 2020 roguuna

AKTHUBH

HeTekyuin akTHBH

HMOTH, MalUHHH H CHOPBKEHHS 13 553 662

WuBecTHIMY B IBIUEPHHU MPeNpHATHA 14 4 845 4 845
5398 5507

Tekymm akTHBH

TBHProBCKH W IpyrH B3eMaHus 15 804 1326

(DHHAHCOBH AKTHBH 16 2691 568

ITapuuHK cpecTBa W EKBHBAIEHTH 17 18 14
3513 1908

OBLLO AKTHBHU 8911 7 415

COBCTBEH KANMHUTAJ U TACHUBH

CobcTBeH KanuTa

OcHOBEH Kanuran 2 850 2 850

HeBHeceH kanuran (1420) (1420)

Pesepeu 3 3

Hepasnpenenena neyana/(3aryba) (1 881) (2316)

Tekyw ¢unancos pesyarar 1933 435

O0wo coGcTBEH KANMHUTA 18 1485 (448)

HeTekyun nacusu

3aabiKeHus o OGNHIalHOHHH 3aeMU 19 6 300 6300

3aabaKeHHA N0 JIM3UHIOBH [I0TOBOPH 20 496 563
6 796 6 863

TekywH nacuu

3aabmKeHUs no 06NMralloOHHHN 3aeMH 19 36 36

3anbxeHns 10 JIM3UHTOBH I0TOBOPH 20 66 98

TBProBekH W Apyru 3aab/KeHHs 21 528 866

630 1000
O6wo nacuBu 7426 7 863
OBLIO COBCTBEH KAINUTAJ U MACUBH 8911 7 415

Ilpunosicenuama na cmpanuyu om 5 00 35 ca nepaszdeana wacm om unarncosun ontuem.

Hsnvanumenen oupexmop: Cvcmagumen: |
Hea Iapeancra-Coguancka % Cuhencana eﬂ’eet{
Hama: 25/01/2021 .. '




ME}K‘B,HHEH HHIWUBHUAYAJEH ®UHAHCOB OTUYET
HA ,,TPUMHXAYC IMPOITBPTUC” AT
KbM 31.12. 2020 roauna

OTYET 3A MAPUYHUTE MOTOLIHU

3a ronunaTa npukmouBaima Ha 31 aexembpu 2020 roguna

ITapuunu cpeacTea Ha 1 sinyapu

[TapHYHH NOTOLH OT ONEPATHBHA AeHHOCT

[TocTeneHHs OT KIMEHTH

[Tnawanus Ha noctaBunLM

[namaHus Ha NepcoHana H 3a COLMATHOTO OCHI'YpsBaHe

Hpyru nocTbnneHns/(niamanus), HETHO

HeTHn napuyunu norouu (M3non3saHu B)/ot OnepaTHBHA AeHHOCT

IapuyHK NoTOUH OT HHBECTHLMOHHA AciiHOCT

[Tomy4eHn IMXBH 1O NPEROCTABEHH 3a€MH

HApyru nocTbnneHus/Nialanis oT HHBECTUIMOHHA AeHHOCT

HeTHH NapuyYHH NOTOUM H3NOA3BaHH B HHBECTHLHOHHA AeiiHoCT

IMapu4un noToun ot punancosa aefiHoCT

[MocThruieHHs OT 3aeMHu
Inamanus no 3aemu
[Inawanus Ha THXBH N0 3a8MU U TUIUHTOBH JIOrOBOPH

Jlpyru nocTbIieHus
HeTnn napuunn notous ot puHaHcoBa aeiiHoCT

HeTHo yBennyeHue/(Hamanenne) Ha NAPHYHHTE CPeICTBA
IMapuunn cpeacrea Ha 31 gekemBpu

31.12.2020 31.12.2019
BGN'000 BGN'000
14 150
652 3972
(120) (5 293)
(272) (148)
(45) (17)
215 (1 486)
16 2

155
171 2
920 7953
(995) (6 182)
(306) (420)
(1) (3)
(382) 1348
4 (136)
18 14

Hpunesicenuama na empanuuu om 5 do 35 ca Hepazdeana vacm om unancosun omuem.

Hsnvanumenen oupexmop:
Hea I'apeancka-Cogpusncka

Cocmagumen:

Cuencana Fenesa

Hama: 25/01/2021 .. ‘



ME}K)JMHEZH HHIWBHUIYAJEH ®UHAHCOB OTYET
HA ,TPUHHXAYC HPOH])PTHC”AI[
KbM 31.12. 2020 roauua

OTHYET 3A MPOMEHMTE B COBCTBEHMSA KATTUTAI
KbM 31 nekemepn 2020

OcHogen Hepaznpenenenn Tekyw O61wo
aKuHoHepeH  Pesepsu neyanou/ (pHHaHCOB cobcTBeH
KanuTan (3ary6u) pesynaTar Kanurai
xun. e. Xun. ne. XUn. 8. Xun. 1. Xun. 1.
Ha 1 fIuyapn 2019 1430 3 10 (2 326) (883)
Tekyw punancos pesynrar - - - 435 435
O6wo BeeoGxBaTen q0x0a - - - 435 435
Ha 31 nexemepu 2019 r., 1430 3 10 (1891) (448)
Canpo na 1 SAuyapu 2020 1430 3 445 (2 326) (448)
Texyw puHancos pesynrar - - - 1933 1933
0610 BeceobXBaTeH 10x01 - - - 1933 1933
Ha 31 nexemBepu 2020 r. 1430 3 445 (393) 1485

Hpunoycenunma na cmpanuuu om 5 0o 35 ca HepazOeana wacm om punancoeus omuem.

Hsnvanumenen oupexmop:
Hea Iapeancra-Coguancka

Cocmaeumen:
Chencana lenesa

Hama: Jama: 25/01 1 e



ME}KJIHHL!EH HUHAWBUYAJEH ®UHAHCOB OTUYET
HA ,TPUHHXAYC HPOII'I:PTI/IC”A,II
K'bM 31.12. 2020 roauna

1. Hudopmanns 3a apyxecroro

“I'puiinxayc Iponsptuc” AJl e TBPIOBCKO JPYHKECTBO, perncTpupaHo B Bwarapus u cbe cemanuie ajzpec Ha
ynpasienue: Codus, n.k. 1592, 6yn. “Xpucrodop Konym6™ Ne 43. Craebuara PErHCTPaLUA Ha PYIKECTBOTO € OT
2009 r., rp. Bapna, EUK 200923185.

JpyKecTBOTO MMa M3naneHa emmcus O0JIMrauMH, KOMTO ca pervcTpUpanu 3a ThproBus Ha Owarapcka ¢oHaoBa
Gopca.

1.1.CoGeTBenocT 1 ynpasienue

Peructpupanust kanuran na ApykecTBOTO € 2 850 xun. nesa, pasnpenenen B 2 850 X.6pos (MOHMEHHHM) aKLMK ¢
HOMHHAa/IHA CTOHHOCT | NIB.
CoOcTBeHHK Ha aKLUMOHEpHHS KanmuTan Ha JPYKECTBOTO € :
1. Kamanus Tpeiiaunr JITI ~ JlpyskecTBo yupeneno u sanuaHo CBLUIECTBYBALIO ChIIACHO 3aKOHUTE Ha
Kunwp, ¢ per. 1 122876 — 81%
2. Naywp Jlowkuctike EAJ]— HpykecTeo yuepeneHo u Bniucano B ATeHLMs 110 BNUCBaHUATS, ThProBeku
peructep ¢ EUK 175227641 — 19%

JlpyecTBOTO € ¢ eaHOCTeNeHHa cMcTeMa Ha ynpasnenue - CbBETHT Ha AMPEKTOPHTE, KOHTO Ce ChCTOM OT TpUMa
4neHa B cuetaB: Mea Xpucroea [Mapeancka - Codmsncka, Inamen Tees IMarer u Huxonaii Atanacos Jlaues.
HpyxecTBOTO Ce npencrasnsea u YTpaB/lABa OT H3MBIHATENHUA aupekTop MBa Xpucrosa I"apBancka-Codmsncka.

1.2. Pesome Ha aeiiHocTTA

[peameTsT Ha neiiHocT Ha ApyKecTBOTO OT M. foHu 2010 r. o NPOMEHEH H € HACOYEH KbM MpeJOCTABIHE HA
KOMIIEKCHH GH3HeC yCIyrd Ha Majlku M cpeanu NIPCANPHATHA U KOPNOPaTHBHH KJMEHTH, KaTO 3arovyHa
CKTHOYBAHETO HA I0rOBOPH 3a NPE/IAraHe Ha ClleAHHTE BUIOBE YCIIYTH:

v' BH3HEC KOHCY/NTAUMH, B T.4.: KOHCYNTAUMH 1O (HHAHCHpaHe HA KOMMNAHWM, KAKTO M NOCe/1BaLIO
obcnysBaHe Ha 3aeMH;

v Du3mMyecko apxMBHpaHe;

Henosonuu yenyru;

v' AIMMHMCTpHpaHe Ha nepcoHan u 0bpaboTkara Ha paGoTHHTe 3amnaTy:

<

Otuernara u hyHKUMOHaNHATA BaTyTa Ha ApYKeCTBOTO e Obarapcku sie (BGN).

2. bas3a 32 M3roTBsiHe HA PHHAHCOBHSA OTYeT

MEKAMHHUAT WHAMBHAYATHUAT (pHHaHCOB OTYeT Ha “I'puiinxayc Iponsptic” AJl e cheraBeH B CBOTBETCTBHE C
BCHYKH MexnyHaponuu cranmaptu sa (punancoBo oruntane (MCPDO), KOMTO ce cheToOST OT: CTaHJapTH 3a
(hpuHAHCOBO OT4HMTaHE W OT ThiKyBanua Ha KomuTeTa 3a pasicHenns Ha MCPO (KPMC®O), onobpenn ot Cheera
no Mex1yHapo/iHK cHeTOBOAHM crannapti (CMCC), n MexnyHaponHHTe cueTOBOAHH CTaHAAPTH H THIKYBaHHATA
Ha TlOCTOAHHMS KOMHTET 3a passchsBame (TIKP), onoGpenn or Kommurera mno MexayHapoaHH cyeToBOIHM
cranpaptu (KMCC), xouto edektuBHo ca B cuna ot | aHyapn 2019 r., u kouto ca npuetn ot Komucusra Ha
EBponeiickus cbo3. MC®O, npuern ot EC, e obwonpueroro HaumeHoBaHue Ha pamkaTa ¢ o010 npeaHazHaueHHe-
CHETOBO/IHA 0a3a, eKBUBAJIEHTHA Ha PaMKaTa, BbBEIEHA ¢ AepuHMUMATA cbriacHo § 1, T. 8 or Jonbanurenuure
pasnopea0u Ha 3aKOHa 3a CYETOBOACTBOTO M10J] HaUMEHOBaHHETO ,,MekyHapoHH cUeTOBOAHH cranaapti” (MCC).
3a Tekywara huHaHcOBa roguHa APY?KECTBOTO € MPHENO BCHYKH HOBH W/HIIH PeBH3MPaHH CTaHJIAPTH U THIKYBaHHUA,
usnanenu or Coeerta no MexayHapoaHu cueToBoIHM cranaapti (CMCC) u pecn. ot Komutera 3a passcHeHHs Ha
MC®O, kouto ca 6MIH YMECTHHM 3a Heroearta IEHHOCT.



ME?K',I[PIHUEH WHIUWBUIYAJIEH ®UHAHCOB OTYET
HA ,TPHUHXAYC [TIPOTBPTHC”AJ{
KbM 31.12. 2020 roamnna

MeXIUHHHAT (DUHAHCOBMAT OTYET € CBbCTABEH B Obiirapcku feBa, KoeTo e (yHKUHOHAIHATa BaJIyTd Ha
JlpysecTBOTO. BCHukH cymu ca npeacTaBeHy B XMIIA]IK JIeBa (XHII. JIB.) (BKJIIOYHTENTHO CPABHHTE/IHATA MH(pOpMaLus
3a 2019 r.), 0cBEH ako He e NocoueHo ApYTO.

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a ChCTaBAHETO H AOCTOBEPHOTO MPEACTaBAHE Ha HHAOPMALMATA B HACTOALLHUA
¢HHaHCOB oTyerT.

To3n puHancoB oTuer e nuaMBMayaneH. JIpyKecTBOTO CHCTABS M KOHCOMHAMPaH (PMHAHCOB OTYET B ChOTBETCTBHE C
MexayHapoanuTe cTaHzaptv 3a GHUHAHCOBO OTuMTaHe (MC®O), pazpabotern u myGnukyBaHn or ChkBeTa 1o
MEKILYHApOIHH cueToBOAHH cTaHaapTd (CMCC) u npuetn ot EBponeiickus cbio3 (EC), B KOiTO uHBeCTHUMHTE B
ABUIEPHH NPCANPHATHS Ca OTYETEHH W OMOBECTEHH B CbOTBeTCTBHEe ¢ MC®DO 10 »KoHconuanpanu ¢unancoru
OTHETH .

3. HeiicTBaimo npeanpusrue

MKEKAMHHUAT (PMHAHCOBHAT OTHET € M3rOTBEH Ha Gasata Ha NpEANnooKeHueTo, 4e JIpyxecTBoro e neicreaio
NpeanpHaTHe.

4. IIpoMeHH B CY4€TOBOHATA MOJHTHKA
4.1. HoBu cTanaaprtu, BJe3/n B cuaa or 1 sinyapu 2019 r.

pr}KECTBOTO [punara cjieAHUTE HOBH CTaHOapTH, H3MEHEHHS H pa3sCHEHHs, KOMTO ca BJIE€3JIM B CHJla TasH roguHa
H Ca KakKTo cJjieaBa:

MC®O 16 ,,JTuzunr®, B cuaa or 1 sinyapu 2019 r., npuer ot EC

MC®O 16 ,JIuzuur® zamens MCC 17 »JIHBUHIH™, KakTO W TpH pasacHenus: KPMC®DO 4 | OnpenensiHe nanu
AANICHO cnopasymenue cbabprka ausuur®, IKP 15 | Onepatupen JIM3UHT — cTUmyau™ u [IKP 27 | Ouensieane Ha
CHABLPAKAHHETO HA ONEPALIMK, BKIKOYBAILM NpaBHATa GOPMA Ha JTM3HHT,

IlpuemaneTo Ha To31 HOB cTammapr BomM 10 npusHaBahe oT JIpy»KecTBOTO Ha aKkTHB ¢ MpPaBO Ha MoA3BaHe U Ha
CBBLP3AHHTE C HEro JIM3UHIOBH 3ab/DKEHHS BLE BPb3KA C BCHUKM MPEAHILIHH OMEPaTHBHH JIM3HHIOBH JIOTOBOPH, C
M3KIIIOYCHUE HA OHE3H, KOMTO Ca MACHTH(OHUHPaHH KaTo JOrOBOPH 33 aKTHBH C HMCKA CTONHOCT MM ¢ ocTapalll
CPOK Ha JIM3HHT MO-MaJIKo OT 12 mMecela OT JaTaTa Ha MbPBOHAYANHOTO npuiarane. HopusT CTaHAApT € MPHIIOKEH,
H3M0/I3BaHKH MOIM(DHLIMPaHHS PETPOCNIEKTHBEH MOAXO/ 33 MbpBOHa4anHo npunaraie Ha MC®O 16, kato na narata
Ha TpEMHHABAHE ca MPHU3HATH aKTHB C MPaBO HA MOJ3BAHE M 3aAb/UKEHHE NO JIM3HHE C© PaBHU CTOHHOCTH.
[Ipeaxoauute nepuoau He ca npensuncieny.

3a NOroBOpH, CKJIIOYEHM Mpeld jarata Ha M-PBOHAYATHOTO Mpunarake, [JlpyxecTBoto e u3bpano na npuiokw
OMPEACIEHUETO 32 JM3KHT ChbriiacHo MCC 17 u KPMC®O 4 u ue e npunoxkuno MCDO 16 3a JIOTOBOPH, KOMTO
Tpeau ToBa He ca OMIM HAEHTHOUUMPaHK KaTo AU3UHT cbraacHo MCC 17 u KPMC®O 4.

HpyxectBoTo € W30pano ga He BKIIOYBA ITbPBOHAYAIHNTE MPEKH Pa3XOAM B OLEHKATa Ha aKTHBA C NPABO Ha
TIO/I3BAHE 32 CBIICCTBYBAIM ONEPATHBHH JIM3WHTOBH JOTOBOPH KBM JaTara Ha MbPBOHAYAJIHOTO MpWJAraHe Ha
MC®O 16, kosto e 1 snyapu 2019 r. KbM Tasu nara, HpyxecTBoTO CcBILO Taka e u3bpano aa NPH3HAe aKTHBHTE C
fpaBO Ha MON3BaHe B pasMep, PaBEeH Ha JIM3MHIOBOTO 3alb/KEHHME, KOPHUIMPAHO C BCMUKM NpeaTUIaTeHH WM
Ha"MCIICHH JIM3HHTOBH NUIALLAHKSA, KOHTO Ca ChLIECTBYBAH KbM Ta3M 1aTa.

JIpy’KeCTBOTO He e M3BLPIIMAO Npernen 3a OGE3LEHKA HA AKTHBHTE C NpaBO Ha W3M0J3BAHE KbM JlaTaTa Ha
MBPBOHAYATHOTO NpunaraHe. Bmecto ToBa € BB3NpHeno Haii-nocneanara cu MCTOpHYECKAaTa OLEHKA 3a TOBA Aa/lu
OMPEACCH! JIM3UHTOBH [I0TOBOPH ca 0OpeMeHABAllM HENOCPeACTBEHO Mpeid aaTtata Ha MMbPBOHAYATHOTO
npuiaraHe Ha MCOO 16.



ME)K,L[HHFH HHIUBHUAYAJIEH ®UHAHCOB OTUYET
HA ,TPUHHXAYC MPOIILPT HUC”ALL
KbM 31.12. 2020 roauna

Ha narara wa npemunaBane kbM HOBMS CTaHnapT JIpy:KecTBOTO € Bb3MPHENO 32 OTpe/iesieHH IM3HHIOBH JIOTOBOPH,
KOMTO NP ¢a OWIIH OTYHTAHM KATO OTEPATHBEH JIM3MHI H €4 ¢ OCTAThYEH CPOK Ha JIM3HHIOBMSA JIOTOBOP MO-MabK
oT 12 Mecella WM ca 3a HAeM HA AKTHBM ¢ HHMCKA CTOHHOCT, Jla ce MoN3Ba OGJIEKYEHOTO NPEMHHABAHE KbM HOBHS
CTaHAApT, CBIIIACHO KOETO HE Ce MPH3HABAT aKTHBH C MPaBO HA MOJ3BaHe, a ce OTYMTA pasxoj 3a JIM3HHI 110
JIMHEHHHS METO/ 32 OCTaBallkA CPOK Ha noroopa. Ha narara Ha NpeMHHABAHE 1PYXKECTBOTO € CTPaHa Mo J0roBop
32 JINSHHT € M3THyaLL cpok npe3 2019 r., 3a KOHTO He e NPHU3HAT AKTHB C NIPaBo Ha MON3BaHeE, a ca OTYETEHH Pa3xoau
34 JIM3WHT,

3a OueHKATa Ha JIM3MHIOBHTE 3a7bIKeHMs Ha llataTa Ha npemuHaBaHeTo KbM MC®O 16 e wu3nonseau
CpeaHOTIpETerIeH Au(epeHLIMaeH THXBEH NPOLIEHT B pasmep Ha 4,75%.

[To-nony e npencraBeHo chOTBETCTBHE HA NOZULMHTE OT ¢unancoBus otuet cbraacio MCC 17 u HOBHTE MO3HLIMH
cbriaacHo MC®O 16 kbm 1 sHyapu 2019 r.;

MC®O 16

Edexr or banaucosa

BanancoBa croiiHocT KbM NpeH3yHCcIeHHe CTOHOCT KbM

31 nexemepu 2018 . 1 suyapn 2019 r.

XHJ/L J1B. XHJI. JIB. XHJI. JIB.

MIMOTH, MaIIMHHU 1 CHOPBIKEHNA - 102 102

3anbKeHHs MO TH3UHT - (102) (102)
Ob6ma cyma - -

CHOTBETCTBHETO Ha OBLIMTE 3abIKeHHs 32 ONEpaTHBEH JIM3UHT KbM 31 nekemBpu 2018 r. cbe 3a1bIKEHHSTA MO
JIM3UHT, NPH3HATH KbM | sHyapu 2019 r., e npeacTaBeHo, KaKTO criesBa:

MC®O 16

1 snyapu 2019 1.

XHJI. JIB.

O06110 3a1b/KEHNS 32 ONEPATHBEH JTH3HHT KbM 31 nexemepu 2018 r. 2635
OcsobGoxknaBate OT NpU3HABaHe:

JIM3KUHT Ha aKTHBH C HUCKA CTOMHOCT (-)

JlnsuHru ¢ ocTaBall cpok Ha 10roBOpa no-Manbk ot 12 Mecewa (2527)

ITpoMeHTHBY TH3MHIOBH NMNAlLAHKS, KOUTO He ce NPH3HABAT KATO YacT OT 3aAbJIKEHHETO (-)

3aJb/KeHHA 32 ONEPATHBEH NH3HHT peiH NUCKOHTHpaHe 108

JIHCKOHTHpaHeE ¢ M3MI0N3BaHE Ha AH(pepeHLHaeH THXBEH IPOLEHT (6)

3anbisKeHNA 32 ONEPATUBEH JIH3HHT 102

O06110 1M3HHTOBH 3a4bIKEHUS, NPU3HATH ChrAacHo MC®DO 16 kum 1 siHyapu 2019 . 102

Tabnuuata no-gony npeacraes oGoGuieHue Ha (hHHaHCOBOTO Bb3zeiicTBME OT mpunaraneto Ha MC®O 16 BBpXY
OTYETHTE Ha JPYIKECTBOTO:

3a roauuara,
B xua. qe. 1.1.2019 NPHKJIIOYBAILNA HA
31.12.2019

AKTHUB ¢ npaBo Ha non3paHe (102)
JIu3nHroRO 3a1bMKEH E 102
Kymynatisen ediext, npH3HaT kato KOpeKums Ha coBCTBEHMS

KanuTal KbM JaTaTa Ha MbPBOHAYAIHO NpHIAraHe.

OuyaksaH edekT BbPXy 0TYeTa 32 nevanbaTa win 3arybara:

- YBenuueHue Ha aMOPTH3ALMATA 45
- YBenuyeHHe Ha pasxoH 3a JINXBH 4
- Hamanenue Ha pa3xoaure 3a Haem (48)

OuakpaH edeKT BLPXY 0THETA 32 NAPHYHHTE MOTOWH:
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- VBeJuyeHue Ha HeTHHS NapH4€cH MOTOK OT ONepaTHBHa 48

JeiHocT
- Hamanenne Ha HeTHHA napuueH NOTOK OT JMHAHCOBA AEHHOCT (48)

MC®O 9 ,,Punancou uncrpymentn” (n3menen) - Mpexnaamanus ¢ OTPHUATE/IHA KOMIEHCAIIHS, B CHJIA OT
1 smyapu 2019 r., npuer ot EC

HM3meHeHnATa naBaT BE3MOKHOCT Ha APYKECTBATA 1a OLEHSBAT onpeneneHH (JUHAHCOBH aKTHUBH, KOWTO MOTaT Aa
ObaaT M3MUIATEHH MPEJCPOYHO C OTPHLATENHO KOMMNEHCHPAHE, N0 aMOPTH3MpaHa CTOMHOCT MJIM MO CrpaBe/IMBa
CTOMHOCT B ApYrHs BCeoOXBaTeH JO0XOJ, BMECTO KAaTO (PMHAHCOBH aKTHBM M0 crpaBe/llTMBa CTOHHOCT B neyvanbara
unu 3arybara.3a na ce oTuMTa (PUHAHCOBHMAT AKTHB 10O aMOPTH3HPaAHA CTOHHOCT, OTpULIATEIHATA KOMIMEHCALHSA
TpsAGBa Aa € ,,pa3yMHa KOMIEHCaLus 3a PeCPOYHO NpEeKpaTaBaHe Ha JI0TOBOpA™ M aKTHBBT Cle/IBa Ja € ., AbPiKaH 3a
cb0OHMpaHe Ha 10rOBOPHHUTE MAPHYHH MOTOLM®,

MCC 19 ,,loxonu na Haetn auua“ (u3menen) — IMpomsina B nuiana, CbKpalaBaHe HJIH YpeskIaHe - B ¢cuJa ot 1
auyapu 2019 r., npuer ot EC

Te3u u3MeHeHMs W3sACHABAT CYETOBOAHOTO OTYHTAHE Ha KOHKPETHH NMPOMEHH B IUlaHa 3a ,HquKHHpaHl-‘l J0X0OH,
CbKpallaBaHe WJIH yperKaaHe. Te MOTBbpI/AaBaT, Y€ npeanpyHaTHATA ClieBa:

e Jla H34YHCaABaT pasxoauTe 3a TEKYLl CTaXX H pa3xoJMTe 3a JIMXBHU, TaKa Y€ MNMEHCHUOHHOTO 3aaBbJIKEHHE J1a Cce
NpeicTaBH 3a OCTaBallKA NEPHO CIIe] AaTaTa Ha H3MEHEHHETO, ChKpalllaBaHETO UJIH YpexKaHeTO Ha Ij1aHa, KaTo ce
H3MOJI3BAT aKTYyaAJIM3HPaHH JONMYCKaHWA cliel JaTaTa Ha npomsHara,

® Ja npu3Haeat B neyanfara unM 3arybarta KaTo 4aCT OT pa3xXOAMTe 3a MHHAI TPYAOB CTAX MM KaTo redanGa /
3aryba OT ypexJaHeTo Ha 3a/IbIKEHHETO BCAKO HaMaleHHe Ha M3IMIIbKA, J0PH aKo TO3H W3NHIIBK He e Gui
NPU3HAT NpeJy NMOpaax U3MNON3BAHETO HA ,,TaBaH" Ha aKTHBA.

MCC 28 “HuBecTHUHHM B 2COUHMHPAHH M CHBMECTHH npeanpusaTua’” (A3mMenen) — JIbarocpounu yqactns B
ACOUHHPAHH M CHBMECTHH NPEANPHATHSA — B cHAa oT 1 syapn 2019 r., npuer or EC

[Ipomenute u3sacHsBar, ye:

e MCDPO 9 cneapa na ce npuiara camo 3a Te3H IbJIrOCPOUHH Y4acTHs B acOUMMPaHd WIH CbBMECTHH
NpeAnpHATHS, KOUTO HE CE& OTYMTAT MO METO/1a Ha COOCTBEH KanWTaJl.

® npu npunaradeto Ha MC®O 9 npeanpustueTo He B3eMa NpeBHA 3aryGHTe Ha ACOLUMMPAHOTO MM CHBMECTHOTO
MPeAnpHUATHE, WM 3aryOuTe OT OOC3LEHKAa HA HETHATA WHBECTHUMA, NPU3HATH KATO KOPEKLIMH Ha HeTHaTa
MHBECTHLIMA B aCOLMMPAHOTO WM CBLBMECTHOTO MNPEANpUATHE, Bb3HMKHAIM OT mnpuiaraHeto Ha MCC 28
HMHBecTHLMH B aCOUMUPAHH W CBBMECTHH NPEANpPHATHS.

KPMC®O 23 ,,HecHIypHOCT OTHOCHO OTHHTAHETO HA JAHBK BBPXY A0Xx04a% — B cuia ot 1 sinyapu 2019 r,,
npuer ot EC

PazsicHeHueTo naBa cneiHMTe HacokM 3a nNpunaraHe Ha M3McKBaHusTa Ha MCC 12 OTHOCHO NpH3HaBaHe M
OLICHABAHE, KOTaTO MMa HECHTYPHOCT OTHOCHO OTYHTAHETO Ha JAaHBK BhPXY 0X0/a:
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¢ TpEANpHATHETO CeaBa 1a 0TPasu eeKTa OT HECHIYPHOCTTA NPH OTYUTAHETO HA J1aHbBKA BBPXY 40X0/a, KOraTo
HE € BEpOATHO NaHBUHWTC BJACTH /1a NPHEMAT M3BLPLIEHOTO CUYETOBOAHO M JaHBYHO TPETHPaHe OT CTpaHa Ha
npeanpUATHETO

® 32 OCTOHHOCTABAHE Ha HECHIYPHOCTTA CJE/BA Ja CE W3MO3BA WIIH Hak-BEPOATHHAT pasMep Ha 3a/b/DKEHHETO,
HIIH METOLBT Ha OYaKBaHATA CTOHHOCT, B 3aBUCHMOCT OT TOBa KOH MeTOA no-1o6pe npesmkia paspellaBaHeTo Ha
HECHUI'YPHOCTTA H;

¢ HAlpaBCHHTC OLEHKH H J0MycKaHWs TpaGBa na ObAaT npepasriexnaHH, KOraTo OBCTOSTe/NCTBATA ca ce
MPOMEHHITH WK MMa HOBA HHOPMAaLMS, KOATO 3aCAra HANPAaBEHHTE OLIEHKH.

I'oaumnn nogobpenns na MC®O 2015-2017 r., B cuaa ot 1 anyapu 2019 r., npuern ot EC

Tesn n3meHenns BKIIOYBAT HECHLIECTBEHH TIPOMEHH B:

¢ MC®O 3 "busnec koMGHHaLMK" - APYKECTBOTO MPCOLEHABA MPEJHLIHHA CH JISJ1 B ChbBMECTHO KOHTPOIIMpaHa

JA€HHOCT, KOraTo npuaobue KOHTPON Haj Hesl.

e MC®O 11 "CobBMecTHH npeanpusTva” - ApyXKecTBOTO He NpeoLeHABa MPEIHIIHUA CH 871 B CbBMECTHO

KOHTPOJIMPaHa ICHHOCT, KOraTo NpHA0OHE ChBMECTEH KOHTPOJ BBPXY JeiiHOCTTA.

e MCC 12 ,Jlanbum BBPXY m0X0fa“ - [PYIKECTBOTO OTHYMTA BCHYKH edexTH BbPXY JaHbKa BbPXY 10X04 B

PEe3yNTaT OT AMBHICHTH (BKIIOYMTENHO TUIALIAHHS 10 GUHAHCOBM MHCTPYMEHTH, KIacM(PHUMPaHU KAaTO COOCTBEH

KamnuTan), B CbOTBETCTBHE C TPAH3AKLMMTE, FeHePHPALLH pasnpesiennmata neyanba - T.e. B neyanbara uam 3ary6ara,

ApYTHs BCeOoOXBATeH 10X0/ WK COOCTBEHMSA KaTIHTA;

e MCC 23 "Pasxoau no 3aemu" - 1pyecTBOTO TPETHPA KaTO 4acT OT OOLUMTE 3a€MH BCEKM 33€M MTbPBOHAYAIHO

B3€T 3a pa3paboTBaHe Ha aKTMB, KOraTo aKTHBBT € FOTOB 3a MIAHHPaHaTa ynorpeba unu npoaaxoa.

4.2, CTaHi]apTH, H3MEHEHHSI H pPa3fiCHEHHHA, KOUTO BCE OLLE HEe €A BJIe3IH B CHJIA H He Ce NpUIararT orT Nno-paHHa aarTta ot
JApyxecTBOTO

KbM narara ma msrotesHe Ha Tosu (uHAaHCOB OTYeT ca nyOIMKYBaHH HOBM CTAHIAPTH, U3MEHEHHUs M pa3siCHeHus
KbM CBLICCTBYBALUHK BEYEC CTAHAAPTH, HO HE ca BJIE3IM B CHIA WM He ca npuet ot EC 3a (punancoBara roguua,
3anouBaiia Ha | sHyapu 2019 r., u He ca OMIM NPUIOKEHH OT no-paHHa aara or Jlpy:kectsoro. He ce ouaksa Te na
MMaT CbLUECTBEH eeKT BbPXY PHHAHCOBUTE OTHETH Ha JpyxecTBoTO. PHKOBOACTBOTO OYAKBA BCHYKH CTAHAAPTH M
M3MCHEHHA Ja ObAAT NPHETH B CYETOBOIHATA MOJMTHKA Ha Hpy>KecTBOTO 1npe3 mbpBHMs NepHOJ, 3ano4sall cies
JlaTaTa Ha BIM3aHETO MM B CHJIA.

Flpomel-lme Ca CBBbP3aHH CbC CNEJHUTE CTaHJAapTH:

e MCC I u MCC 8 (u3meHeH) - JledHHHIMS HA CHLLECTBEHOCT, B CHa OT | anyapu 2020 r., npuetu ot EC

* Msmenenus Ha pedepeHumnnte koM KonuenTyanHa pamka 3a (puHaHCOBO OTuMTaHe B cuna oT | suyapu 2020 r,
npuetu ot EC

o MC®O 3 (u3meHeH) — Onpenenenne 3a busnec B cuna ot | aHyapu 2020 r., Bce owe He e npuet ot EC

* Hsmenenus Ha MC®O 9, MCC 39 u MC®DO 7: Pedopma Ha pedepentruTe nuxBenyn npouentu, B cuna ot |
sHyapH 2020 r., Bee owue He e npuera ot EC

e MC®O 14 ,,OTcpoyenn cMeTKHM NpH peryiMpaHu LeHH” B cuia oT | aHyapu 2016 r., Bce owe He e npuer ot EC

¢ MC®O 17 ,,3acTpaxoBatennu 10roBopu” B cuia ot | AHyapu 2021 r., Bce owe He e npuet ot EC

5.CyeToBOIHA MOJIHTHKA

5.1.0061H nonoxkeHns

Haii-3nauumure CHETOBOJHHU MOJIMTHKH, NpHUIaraHu NMpH HM3rOTBAHETO HA TO3H HHIUBHOYAJICH q)l‘IHaHCOB OTHEeT, ca
NMpencTaBeHH Mno-q0iy.
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DHHAHCOBMAT OTYET € W3rOTBEH MPH CMa3BaHe HAa NPUHLMITUTE 3a OLEHSABAHE HA BCHYKH BHIOBE AKTHBH, IACHBM,
Npuxoau H pasxoau ceriacHo MC®O. basute 3a oueHka ca ONOBECTEHM 110APOGHO MO-HATATHK B CHETOBOJHATA
MOJIMTHKA KbM WHAUBHUAYATHHA (DHHAHCOB OTYET.

llpencrapstero Ha (MHAHCOB OTYET CbIMACHO MeXIyHAapOAHHTE CTAHIApTH 3a (DMHAHCOBH OTHETH M3WCKBA
PBKOBOACTBOTO Ja HanpaBd Ha#-100pH nNpuONHM3MTENHH OLEHKH, HAUYHCIIEHWSs M pPasyMHO OBOCHOBaHH
NPEANONIOXKEHHSA, KOHTO OKa3BaT e(eKT BbPXY OTYETEHMTE CTOHHOCTH HAa AKTHBMTE M MAcHBHMTE, HAa TPHXOIHTE H
Pa3sXxOMTe, H HAa OMOBECTABAHETO HA YCIOBHH B3EMaHHUs M 3aIb/DKEHUs KbM JIaTaTa Ha oTueTa. Te3n npubnusuTenHu
OLICHKH, HAYHCIIEHHA H NPEANOJIOKEHHs €a OCHOBaHW Ha WMHGOpPMAaLMATA, KOATO € HaJM4YHA KbM JaTaTa Ha
(puHAHCOBHS OTYET, NIOpaaM KOeTo ObaelIHTe (aKTHYECKH pe3yaTaTH GUxa MOr/IM 1a ObAaT pasinyHK OT TAX (KaTo B
YCNOBHsl Ha (PHHAHCOBA KPHU3a HECHTYPHOCTHTE Ca MO-3HAYMTETHH ).

5.2. IlpeactaBane HAa GUHAHCOBHSA OTUET
DHHAHCOBHAT OTYET € npejacTaBeH B choTBeTcTBHE ¢ MCC 1 .IlpeacraBane Ha GpuHaHCOBM OTHETH .

HpyskecTBOTO NpeacTaBs oTyeTa 3a reyandara wiu 3arybara v Apyrus BceoOXBaTeH JOXO/ B €AHHEH OTYET.

B oryera 3a (pMHAHCOBOTO CHCTOSIHME Ce NPEACTABAT 1BA CPABHUTENHH Iepuoaa, Korato JIpyKecTBOTO npuiara
CYETOBOJHA TMOJIMTHKA PETPOCTIEKTHBHO, MPEH3YHC/IABA PETPOCNEKTHBHO MNO3MUHH BbE (DHHAHCOBWA OTYE WIH
NpeKIacHPHLUPa NO3ULMK BbB (PMHAHCOBHA OTHET M TOBA MM ChLUECTBEH edeKT BbPXY HHDOPMALKMATA B OTHETA 32
(pMHAHCOBOTO CHCTOAHHE KbM HAYaI0TO HA MPEAXOIHUS NEPHOL.

5.3. Ilpuxoau
3a i@ onpelesv 1anM M Kak Ja MpH3Hae NpUXoaH, Jpy:KecTBOTO M3MN0/I3Ba CEAHUTE 5 CTHIKH:

1 MnentuduunpaHe Ha 10roBOpa ¢ KIIHEHT

2 Unentuduumpare Ha 3a1bJDKEHHATA 3a W3MTbIHEHHE

3 OnpenensHe Ha 1IEHATa Ha ClIE/IKATA

4 Pa3npeaeneHue Ha LieHaTa Ha C/IEJIKATa KbM 3a1b/DKEHUATA 33 H3MTb/HEHHE

5 Ilpu3naBaHe Ha MPUXOAMTE, KOraTO Ca YAOBJIETBOPEHH 3ab/DKEHHATA 32 M3TbIHEHHE.

anXO}lHTe C€ IMpHU3HaBaT HWJIH B AaJeH MOMEHT MJIH ¢ TEYEHHE Ha BPEMETO, KOrato WJIH OOKaTo ﬂpy}KCCTBOTO
YAOBJIETBOPH 3aABIKCHHUATA 34 U3IMTbJIHEHHE, npexm,pnﬂﬁim OGCLLlaHHTe CTOKH HJIH YCJIIYTH Ha CBOUTE KJIMCHTH.

ﬂpy)KeCTBOTO NpHU3HaBa KaTo 3aAdb/DKEHHA MO J0roBOP Bb3HArpaMaeHHe, NOJY4EeHO 10 OTHOLIEHHE Ha
HEYIOBJICTBOPEHH 3a1bJIKEHHA 34 U3M'BJIHEHHE W T'H NPEJACTaBd KaTto APYTrH 3aJbJIXKCHUS B OTYETA 34 cbuHchosom
cbeTogHue. [lo chiums Ha4HH, axKo I[pymecmom YAOBJIETBOPH 3albJIKEHHUE 3a MU3MBJHEHHE, TNpean na NnoJiyuu
BB3HArpaxKJcHUETO, TO NMPH3HABa B OTYETA 3a (;])HHaHCOBOTO CbCTOAHHE HWJIH aKTHB MO AOroBOpa, WIH B3€MaHe, B
3aBHCHMOCT OT TOB& JaJlM C€ U3UCKBA HEILO APYro OCBEH ONpeaeieHo BpEME 3a M0J1Iy4aBaHE Ha BB3HATPAKIACHHETO.

BbB BCHUKH CilydyaHu oflarta LeHa Ha CAcJIKaTa 3a 1aJcH NOroBOp Ce pasnpelesis Mexy pas/IM4HHTE 3aABIKEHHUS 3a
HU3MMBJIHCHHE BBb3 OCHOBA Ha OTHOCUTENIHHUTE CAMOCTOATE/IHH MPOJAaKHH LIEHHW Ha OTIAEJHHTE NPOAYKTH U YCIIYTH.
LlEHaTa Ha CIeJlKaTa 1o J0roBopa M3KIH4YBa BCHYKH CYMH, C'b6paHH OT UMCTO H 3a CMETKA Ha TPETH CTpaHH.

Hp"XO}IH OT JIHXBH H IHBHA€HTH

Hpuxonme OT JIMXBH Ca CBbP3aHH C NPEeAOCTABEHH 3a€MHU U NbITOBH LIEHHH KHWXKa — KOpMNopaTHBHH obnurauuu. Te
C€ OTYHTAT TEKYLIO0 Mo METOJa Ha e(beKTHBHaTa JIMXBa.

l'lpuxo,ume OT AHBHACHTH CC€ NMpH3HaBaT B MOMEHTA HA Bb3HHKBaHE Ha MNMpaBoTO 3a NnoJiy4aBaHE Ha rjalaHeTo.

5.4. AKTHBH H NacHBH NO T0TOBOPH ¢ KIHEHTH

pr}KECTBOTO IMpH3HaBa akKTHUBH W/MIIM NacHBH 10 JOroBop, KOrato €1Ha OT CTPaHUTE MO A0roBOpa € H3MbJAHWIIA

3a1bJDKEHUATA CH B 3aBHCHMOCT OT BpPb3KaTa Mexny JeHHOCTTA Ha MPEANPHUATHETO H MIALIAaHETO OT KJHEHTA.
10
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JpykecTBOTO mpeicTaBs OTAEJIHO BCAKO O€3yClOBHO MPaBO HAa Bb3HArPAXKIEHHE KaTo B3eMaHe. Biemane e
0€3yCI0BHOTO NPaBO Ha MPEeANPUATHETO /ia NOAYYH Bb3HATPaXKIEHHE.

[acuBu MO 10roBOp ce NPU3HABAT B OTYETA 32 (PMHAHCOBOTO CHCTOAHKE, AKO KIMEHT 3aMalla Bh3HATPAKICHHE WIH
ApYKECTBOTO MMa NPAaBO Ha Bb3HATPaXJCHHE, KOETO € 0e3ycNoBHO, Npead 1a e NpexBbpIeH KOHTPONa BbPXY
CTOKAaTa HJIK YCIyrara.

JApykecTBOTO NpU3HAaBa AKTHBH 110 JI0TOBOP, KOTaTO 3aIb/KEHHATA 32 M3MbIHEHHE Ca Y/IOB/IETBOPEHH H MUIALIAHETO
HE € Ab/DKMMO OT CTPaHa Ha KJIHEHTa. AKTHB M0 JI0TOBOp € NPABOTO Ha NPEANPHATHETO A MOYYH Bb3HATPakIeHHE
B 3aMsAHA Ha CTOKHTE HJIH YCJIYTHTE, KOMTO MPEANPUSTHETO € MPEXBLPIIHIIO HA KIHEHT.

IMocnensawo [JlpyxectsoTo onpesens pasmepa Ha ofesleHKaTa 3a aKTHB 0 10rOBOpa B cLoTBeTcTBHE ¢ MCDO 9
»PHHAHCOBH HHCTPYMEHTH .

5.5. Pazxoan

Onepamuenu pazxoou

OnepaTHBHNTE pa3sxolu ce MpU3HABAT B nevanbaTa WK 3arybaTa NpH NOJ3BAHETO Ha YCYTHTE MM HA JaTata Ha
BB3HMKBAHETO MM. [lpy>keCTBOTO OTUMTA /IBa BHIA Pa3XO/H, CBbP3aHHU C U3MbLIHEHHETO Ha JI0rOBOPHTE 3a J0CTABKA
Ha YCIyrM/CTOKK/C KIIMEHTH: Pa3XolM 3a CK/IIOYBAHE/TIOCTHIAHE HA J0TOBOpPA M Pa3sXOQM 3a W3IIbIHEHHE Ha
norosopa. Korato pasxomute He OTroBapaT Ha yCIIOBHATA 3a pa3cpoyBaHe ChINIACHO M3MCKBaHusTa Ha MC®DO 15,
CBUIMTE CE€ MPU3HABAT KaTO TEKYLUM B MOMEHTa Ha Bb3HMKBAHETO MM KaTO HalpuMep He ce ovakBa jJa Obaar
Bb3CTAHOBEHH HJIM MEPHOALT HA Pa3CPOYBAHETO UM € /10 €/lHA FOHHA.

CreHuTe ONEpaTHBHM Pa3XoaM BUHATH CE OTPA3ABAT KATO TEKYII Pa3Xxojl B MOMEHTA Ha Bb3HUKBAHETO MM:

e OO6w# 1 aIMHHUCTPATHBHH Pa3X0/IH (OCBEH aKO He Ca 3a CMETKA Ha KJIHEHTA);

e Pa3xosu 3a Gpak Ha MaTepHaIHH 3anacH;

e Pasxonu, cBBp3aHM ¢ U3MBIIHEHHE HA 33/1bIKEHHETO;

* Pa3xonM, 3a KOMTO NpPeANpHATHETO He MOXKE J1a ONpedenHd, Aajli ca CBbP3aHH C YAOBNETBOPEHO WIH
HEY/I0BJIETBOPEHO 3abJDKEHHE 32 M3MbJIHEHHE.

PasxoanTte 3a rapaHuMK ce NMpU3HABaT W ce NPHUCNAAAT OT CBLP3AHMTE C TAX MPOBH3HH MPH NPH3HABAHETO HA
CBhOTBETHHS MTPHXOM.

Pazxoou 3a nuxeu u pasxoou no zaemu

Pasxoaute 3a nMXBM ce OTYMTAT TeKywO NMO MeToda Ha edekTHBHATa nMxBa. Pasxomure M0 3aeMM OCHOBHO
NpPEACTaBABAT JIMXBH 10 3aemMuTe Ha [lpyx)ecTBOTO. BCHUKM pa3zXxoau no 3aeMH, KOMTO AMPEKTHO Morat aa Obaar
OTHECEHH KBM 3aKYINyBaHETO, CTPOMTEICTBOTO MJIH MPOHU3BOACTBOTO HA €HH OTrOBapsAlll Ha YCIOBHMATA aKTHB, Ce
KaruTalHu3upaT npes nepuoja, B KOHTO Ce OYaKBa aKTHBLT 1a Obje 3aBbpIIEH M NPUBEJEH B FOTOBHOCT 3a
U3NON3BaHe WK mpojaxba. OcTaHanuTe pasxolM MO 3aeMM ClIe/IBa Ja Ce MPU3HABAT KAaTO Pa3Xojl 3a MepHoaa, B
KOHTO ca Bb3HWKHANM, OTYeTa 3a meyanbaTta unM 3arybata W Apyrus BceoOXBaTeH 10XOA Ha pen ,.DHHaHCOBH
pazxonu’.

Koraro ca nonyuenu 3aemu 6e3 KOHKPETHO LIE/IEBO MIPEHA3HAYEHHE M T€ Ca M3MOJI3BAHH 33 NMPUAOGHBAHETO HA €/IMH
OTroBapsill Ha yCIOBHATA aKTHB, PA3MEPBT HA Pa3XO/IMTE M0 3a€MH, KOMTO MOTAT JIa Ce KalluTaJIu31par, ce onpe/es
4pe3 MpuiaraHe Ha NPOLEHT Ha KanUTaNM3auMsd KbM Pa3XOAWTe N0 TO3W akTHB. [IPOLEHTHT Ha KanmuTaau3auus e
CpeaHO MpeTerfieHaTa BEJMYMHA HA Pa3XOAMTE MO 3a€MHM, OTHECEHH KbM 3aeMuTe Ha J[py»KECTBOTO, KOMTO ca
HEMOraceHu Mnpe3 Nepuoaa, KaTo ce U3KII0YAT 3a€MHTE, NOJYYEHH CTIELHATHO 3a LieJIMTe Ha NpuaoOHBaHe Ha elHH
OTroBapslll Ha YCJOBHATA aKTHB.

5.6. Caenk B uymaecTpaHHa BaJayTa

Cnesikute B 4yKAeCTpaHHa BalyTa ce OTYMTAT BbB (yHKUHOHATHATAa BanyTa Ha JIpyKeCTBOTO MO O(HMUHANHHS
oOMeHeH Kype KbM JaTaTa Ha caenkata (o0spenus dukcunr Ha bearapeka napoana 6anka). [TeuanGure u 3aryGure
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OT KYPCOBH Pa3/InKH, KOMTO Bb3HWUKBAT NPH YPEXKIAHETO HA TE3H C/EJIKH H MPEOLICHABAHETO HA NMAPHYHUTE MO3HLMH
B UYJKIECTpaHHa BalyTa KbM Kpas Ha OTHETHHS MEPHO1, Ce NIPH3HABAT B Nevanbata Wiy 3arybara.

HenapuuHute nosuumu, oueHsBanu no MCTOpHYECKa L€HA B Hy/KAECTPaHHA BAIYTa, Ce OTYMTAT MO OOMEHHMSA KypC
KbM J1aTaTa Ha c/enkarta (He ca TNpeoleHeHH). Henapuunure mosvuMu, ouEHABAHU 110 CrpaBeaSIuBa CTOHHOCT B
HyMHACCTpaHHA BajlyTa, Ce OTYMTAT MO OOMEHHHS Kypc KbM JaTaTa, Ha KOATO € onpejieNieHa crnpaBe/HBaTa
CTOMHOCT.

Bbarapckuar nes e hukcupad kuM eBpoTo B choTHOWeHHe | EUR = 1.95583 8.

5.7. AmoTH, Mamuuu 1 o6opyaBane

Hmotute, MalnHKuTE M 060pYABaHETO (xbAroTpaiiiK MaTepHAHK AKTHBH) C€ NPEACTABAT MO LEHA Ha npuaoduBate,
HamaJleHa ¢ HaTpynaHaTa aMmOpTH3alUMs U 3aryOuTe oT obe3leHka.

ITvpeonauanno npudoousane

Ipn nbpeoHauanHo npunoGMBaHe HA MMOTH, MAlIMHM W OGOpYABaHe, Te ce OLEHABAT M0 cebecToiHOCT, KOATO
BIJIFOBA MOKYNHATA LIeHA, MMTHHYECKHTE TaKCH M BCHYKH APYTH MPEKH PasxoiH, HEOOXOAMMH 3a MPUBEKIAHE HA
aKTHBa B paboOTHO cheTosHHMe. [IpekHTe PasxoaM OCHOBHO ca: pasXoiM 3a MOArOTOBKA Ha obekTa, pasxonu 3a
MLPBOHAYA/IHA 10CTaBKa M 00paboTKa, pa3xoauTe 3a MOHTAK, PA3XOM 32 XOHOPAPH HA JIHLLA, CBBP3aHH C MPOEKTA,
HEBB3CTAHOBAEMH JaHbLIH H Jp.

Iocneosamo ouenneane

H3bpanusT noaxon 3a nocnespaiia 6anaHcoBa OLEHKA HA UMOTH, MALIMHH W obopy/BaHe € npenopbLYMTENHUS
noaxoa no MCC 16 — uena Ha npuao6uBaHe, HaMaleHa ¢ HAYMCICHUTE aMOpPTH3alMK M HATpyNaHuTe 3arybu ot
obe3LeHKa.

Hocnedsawqu pazxoou

M3BbplieHn noceaBaly pa3xoam, CBbP3aHH ¢ MMOTH, MAlIMHU U obopyaBaHe, KOUTO MMAT XapakTep Ha MOAMAHA
Ha OTPEAC/ICHH KOMMNOHEHTH, BB3/I0BH HaCTH W arperati WK Ha NoaoOpeHHs U PEKOHCTPYKLMA, Ce KanuTaniM3upar
KbM OalaHcoBaTa CTOMHOCT Ha CLOTBETHHMS AKTHB. ChbllleBpeMEHHO HEAMOPTH3MpaHaTa YacT Ha 3AMEHEHMTE
KOMIMOHEHTH Ce W3MKcBa oT OalaHcoBaTa CTOHHOCT HAa AKTHBUTE U Ce MPH3HABA B TEKYLIWTE Pa3xoaM 3a Nepuoa Ha
MPEYCTPOHCTBOTO.

Paszxoou 3a ruxeu

Pa3xo,r.1me 33 JIMXBH IO KpEJIWTH /SHCMH, KOHTO CE€ OTHACAT KOHKPETHO KBM HMOT, KOHTO ce uirpaxnaa, ce
KanuTalHu3upar B CTOMHOCTTa HA UMOTA.

Memoou na amopmuzayus

H3nonssa ce nuHeeH MeETON Ha aMOPTH3aLMA Ha ABLATOTpalHUTE MaTepHallHi aKTHBH. 3eMATa He ce aMOpPTH3Mpa.
CpOKBT Ha FOIHOCT 1O OT/IE/IHU aKTHBH € ONpeieNieH , KaTo e cboOpaseH ¢: GpU3MUECKOTO M3HOCBaHe, cneundukaTa
Ha o0opyaBaHeTo, Ob/iclIMTe HAMEpeHHs 3a ynoTpeGa M ¢ MpeanoiaraeMoTo MopanHo octapsBaHe. CpoksT Ha
FOAHOCT 110 IPYINH aKTHBH € KaKTO CJeBa:

® MalMHH, CbOPBIKEHHS H 000pYyABaHe — OT 3 10 4 roguHH

® KOMMIOTPH, nepudepus, codhryep — 2 roauHu
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® JIEKH aBTOMOOHIIM — 4 rOJAMHHM
® Ipyru — ot 6 A0 7 roaMHH

Onpeﬂeﬂeume CPOKOBE Ha MOJIe3eH KHUBOT Ha ,[l'bﬂ!"OTpaﬁHHTe AKTHBH C€ MpErNeKaAarT B Kpas Ha BCEKH OT4HeTeH
NMepHoa H NpH YCTAHOBABAHE HA 3HAYHUTEJIHHU OTKJIOHEHUS CrnpAaMo 61:»,[[6[11“'1"6 O4aKBaHHWA 3a CPOKa Ha H3MOJ3BAHETO
Ha aKTHUBHTE, CBUIMAT CE€ KOPHUI'Hpa NMEPCNEKTHBHO.

Obe3ueHrka Ha akmugu

BanaHcoBuTe CTOHHOCTH HA UMOTHTE, MALLIMHHTE W o0opyABaHeTO MOIEXKAT Ha Npersies 3a obe3leHKa, Korato ca
HaMLE CbOWTHA WIIM MPOMEHH B 0OCTOATENICTBATA, KOMTO nokassar, 4ye OanaHcoBaTa CTOHHocT OM Morna aa ce
OTIMYaBa TPalHO OT BB3CTAHOBMMATA MM CTOMHOCT. AKO ca HaJulle TaKMBa MHHKATOPH, Ye NpUOIHZUTENHO
Ompe/e/icHaTa Bh3CTAHOBMMA CTOMHOCT € NO-HHUCKA OT TAXHATa GanaHcoBa CTOMHOCT, TO MOC/eAHATA ce KOpHIHpa 10
Bb3CTAHOBHMATA CTOMHOCT Ha akTuBuTE. Bb3cTaHOBMMATA CTOMHOCT Ha ABJICOTPaHHNUTE MaTepPHAIHH aKTHBH € M0-
BHCOKaTa OT [BETE: HETHA MNa3apHa LEeHa WIIM CTOHHOCT MpH ynorpeba. 3a onpeiensiHETO Ha CTOMHOCTTA npH
ynorpeba Ha akTHBHTe ObJeLINTE MapHYHM MOTOUM Ce JNUCKOHTHpPAT 0 TAXHATa HACTOAILA CTOMHOCT KaTo ce
npunara AMCKOHTOB (DakTOp MpeiH NaHbLH, KOMTO OTpa3sBa TeKyLIHTe Na3apHH yCJIOBUS H OLEHKH Ha BpeMeBaTa
CTOHHOCT Ha MapuTe U PUCKOBETE CeUUHUYHH 32 CHOTBETHHS aKTHB. 3aryOure OT 00e3LEeHKa ce OTYMTAT B OTYETA
33 JIOXOMTE, OCBEH aKO 3a Ja/IeHHs akTHB He € hopMupaH npeoueHbueH peseps. Torara ofesueHkarta ce TpeTupa
KaTo HaMaJleHHEe Ha TO3W PE3epB, OCBEH KO Ts HE HAJXBBLPIA HETOBHS pa3Mep, U HaJBUILEHHETO Ce BKJIIOYBA KATO
pa3xoj B OTYETA 3a JOXOAMTE.

5.8. HemaTepua/iiu AKTHBH

ToBa ca akTHBH, KOHTO HAMAT (M3HYecKa oce3aeMa opMa — MpoOrpaMHHm NPOAYKTH, NMaTe€HTH, THLEH3H, ThProBCKH
MAapKH.

5.9. UuBeCTHIHOHHH HMOTH

HHB(:‘CTHL!HOHHH HMOTH €a TE€3H HMOTH, KOUTO C€ ABbpKAT 3a JOXOAM OT HaeMH W/ UM 3apaau yBEJIMYEHHEe Ha
TAXHATa cTolHOCT. HAma HHBECTHLUHOHHH HMOTH.

5.10. MuBecTHUHH B IbIEPHH NPeANPHATHS

AbliepHn NpeanpusTHS ca BCHUKH MPEANpPHUATHS, KOHTO ce HAMMpAT Moj KOHTpoNa Ha [pyxectBoro. Hanuue e
KOHTpOI, Korato JIpyecTBOTO € M3NOXKEHO Ha, WM MMa TpaBa BbPXY, NPOMEHIHBATA Bb3BPBLIAEMOCT OT CBOETO
YHacTHC B TPEANPHATHETO, B KOETO € MHBECTHPAHO, H MMa Bb3MOXKHOCT /1a OKaXe Bb3NEHCTBHE BBPXY Tasu
BB3BPBLIAEMOCT MOCPEICTBOM CBOMTE NPABOMOLLMS BPXY NPENPHATHETO, B KOETO € HHBECTHPAHO.

B wnauBuayanuus QuHaHcoB oruerT Ha JIpy’)KeCTBOTO, MHBECTHLHMTE B ObIUEPHH TPENNPHATHS Ce OTYMTAT B
KaTeropus no crpase/uiMBa CTORHOCT Mpe3 nevandara Wik 3arybarta cbriiacHo Mojiena, npeacraged 8 MCDO 9.
Jpy>xecTBOTO NMpU3HaBa MBMIEHT OT AbLUEPHO MPEANPUATHE B neyanbara WM 3arybaTa B CBOMTE MHAMBHYaJIHH
(punancoBu OTUETH, KOraTo Gbjle YCTAHOBEHO NPABOTO /13 MOJY4H AHBHAEHTA.

5.11.JIu3uur
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5.11.1. Haeru akTuBH

KaxTo e onwcano B nosichenne, JlpyskectBoto € npunoxkuio MC®O 16 . JIusunr, usnon3saiiku MOoAH(DULHpaHHs
PETPOCTIEKTHBEH MNOAXOA M 3aTOBA CpaBHUTENHaTta WHpopMaums He e mnpeusuucieHa. Toea o3HauaBa, ue
CpaBHUTETHAaTa MH(OPMalIHs BCe OLLE ce 0TYMTa B choTBeTcTBHe ¢ MCC 17 u KPMC®O 4.

5.11.2. CaeToBoAHA NOJIHTHKA, NPHIOKHMA cien 1 suyapn 2019 r.

Apy#xecTBOTO KaTO JIN3HHIONOJTYYATE T

3a HOBHTE J10rOBOPH, CKJIIOYEHH Ha Wi cnienl | aHyapu 2019 r. JpyxecTBOTO NpeneHsBa Aau AaieH A0TOBOP € WK
CBABPXKA JIH3UHT. JINSHHIET Ce onpenens Kato ., JIOroBOP MM 4acT OT J0TOBOp, KOMTO NpeaocTaes NpaBoTo ja ce
H3M0NI3Ba aKTHB (0a30BMAT aKTHB) 3a OMpe/e/ieH NEPHO OT BpeMe B 3aMsiHa Ha Bb3HArpax<aeHHe." 3a J1a NPHI0oKH
TOBa onpeaeneHue, [[pyKecTBOTO H3BBPIIBA TPU OCHOBHH MPELEHKH:

® JajiH 10roBOpPBT ChAbpika HHEHTI-‘IC])HL[H]JEIH AKTHB, KOHTO WJIH € H3PHYHO MOCOYEH B IOrOBOPA, HIIH € MOCOUYEH
no nonpa36upane B MOMEHTA, KOraTo akTUBbLT Obae NpeaoCTaBeH 34 11oJi3BaHe

® ﬂpy}KECTBOTO MMa TpaBoTO Aa Mojy4yaBa M0 CbLIECTBO BCHUKM MKOHOMHYECKH IMMOJ3H OT H3MO0JI3BAHETO Ha
AKTHBa Mpe3 UeNHs NepHoa Ha Mol3BaHe, B PaMKHTEC Ha ONpeae/iCHHUs 0o0XBaT Ha NnpaBoTO MY Ja H3MNoja3Ba
AKTHBa CBITIACHO 10I0BOpa

® I[p)J’)KECTBOTO HMa [paBoO aa PbKOBOJAHW H3MOJ3BAHETO Ha HHEHTH(bHLalaHHH dKTHB MpE3 LE/IHA Nepuo] Ha
MoJiI3BaHe.

ﬂpy}I{CCTBOTO OLCHABA JaJiH MMa MPaBOTO [a PbKOBOAM ,,KaK M ¢ KakKBa L™ 1Ue Ce HM3MO0J3Ba AKTHRBT Npe3 ucnu
NEepHOa Ha MnoJ3BaHe.

OuensBane NPH3HABAHE HA JIUZHHT OT APYKECTBOTO KATO JIH3HHIonoJiy4uareJi

Ha nauannara AaTta Ha JIH3HHIOBWUA OOroBop ﬂpy}KQCTBOTO NpH3HaBa akKTHBA C MpaBO Ha [10JI3BAHE M MAacHBa Mo
JIM3HHra B OTYETA 3a d)HHaHCOBOTO CbCTOSIHME. AKTUBBT C Mpaeo Ha MNoJ3BaHEe C€ OLEHABA N0 LieHa Ha ﬂpHﬂOﬁHBaHe,
KOATO C€ CBCTOHM OT pa3zMepa Ha MbpBOHAYaIHATA OLIEHKAa Ha Macuea no JIM3HHra, MbpBOHAYaIHHUTE MPEKH PasXxoiH,
H3BBPILICHH OT pr)KECTBOTO, OLEHKa Ha pa3XxoauTe, KOMTO JIH3HHTONOJNYHYaTe/IAT UIe HalpaBd 3a OEMOHTAX M
NpEMECTBAHE Ha OCHOBHHA AKTHUB B Kpaa Ha JIM3HHIOBHUA JIOrOBOP U BCAKAKBH JIM3UHTOBH MIalaHus, HarnpaBeHH
Mpeauy aararta Ha 3arno4yBaHe Ha JIM3UMHIOBUA AOroeop (MHHyC MNOJYHYEHHTE CTUMYJIH 1O J'IPIBHHI"a).

,pr)KGCTBOTO aMOPTH3Hpa aKTHBA C MPaBO Ha ION3BaHE IO JIMHEHHHUS METOI OT Jlatara Ha 3arnoy4yBaHe Ha JIM3WHra 0
Nno-paHHaTa OT ABETE NaTH: Kpas Ha TMOJIe3HUS KMBOT Ha aKTHUBA C NpaBO Ha NOJ3BaHE HJIKM M3THYaHE Ha CpOKa Ha
JIM3HHITOBHA OTrOBOD. I[py}KC-CTBOTO CbUIO Taka Mnperjiexaa aKkTUBUTE ¢ MpaBO Ha I0J3BaHe 3a 06631_131-{1(3, KOoraTto
TaKHBa HHHKATOPH ChLIECTBYBAT.

Ha navannata nata Ha m3nnroBus 10roBop JIpysKecTBOTO OLIGHSBA MACHBA MO JIM3HHIA MO HACTOSALUATA CTOHHOCT
Ha JTM3HHTOBHUTE M1al@HKS, KOUTO HE Ca W3NIIATEHH KbM Ta3u Jata, IMCKOHTHPAHH C JIMXBEHHA NMPOLIEHT, 3aN0XKeH B
IM3HHTOBHS 10T0BOP, aKO TO3H MPOLEHT MOXKe Ja Ob/le HEMOCPEICTBEHO ONpeesieH UM JHdepeHLMaTHIS NXBEH
npoLeHT Ha JlpyskecTBoTo.

3a na onpeneny AndepeHUMaT U THXBEH NPOLEHT, JIpyKeCTBOTO H3MON3BA, KOraTo € Bb3MOMKHO, NPUIOKHMHUSAT
IUXBEH MNPOLEHT OT MOCNENHOTO (MHAHCHPaHE OT TPEeTH CTPaHHM, KOPHIMpAH ¢ LET A2 OTPa3sH NPOMEHHTE B
YCNOBHSATA 33 (PHHAHCUPAHE, KOUTO Ca HACTBITHIIH CJIE/ TOBA NOCEAHO (PHHAHCHPaHE.

JIu3uHroBure fiiallaHug, BKIIKOYEHH B OLIEHKATa Ha JIM3HHTOBOTO 3a1b/LKEHUE, Ce ChCTOST OT Cl)HKCHpaHH rniamaHHusa
(BKJ'II-OHHTEJ]HO Mo ChIIECTBO cbmccupann), INNPOMCHIIMBH [JlalllaHHUA Bb3 OCHOBA HA MHAEKC WJIH INPOLEHT, CYMH,
KOHMTO ce o4akpa Aa ObaaTr JAbIIKHMH OT JIM3HHIONOJy4aTess Mo rapaHuMHUTe 3a OCTAaThYHA CTOMHOCT M nnauianms,
MPOU3THYALLH OT OINLHH, aKO € JOCTATBhYHO CHI'YPHO, 4e pr}KCCTBOTO L€ YIIPaXXHH TE3H OINLKH.
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Cnen HavanHaTa JaTta NacHBBT MO JIM3KWHIa C€ HaMaliiBa ¢ pa3Mepa Ha U3BRBLPLICHUTE IJIALLAHHA H CE YBEJIMYaBa ¢
pasMepa Ha JiMxBara. [TacuBbT nMo nu3uHra ce NpeoleHsaBa, 3a Ja OTpasH NpeoOUCHKUTE WKW HM3MCHEHHUATA Ha
JIH3UHTOBHA A0rOBOP HIIK 1@ OTpPa3H KOPUTHPAHUTE CbHKCl/]paH[/I Mo CbLIECTBO JIM3UHIOBH IUJ1ALLIAHHA.

Koraro 3aAb/IDKEHHUETO 3a JIM3HHT Ce NpeoLeHABRa, CbOTBETHATA KOPEKLHA Ce OTpa3daBa B aKTHBa C MpaBO Ha MoJi3BaHe
HJIH CC IIPpH3HAaBa B neyanbara wnu 3ary6aTa, ako 0anaHCcoOBaTa CTOHMHOCT HAa aKTHUBA C NpaBO Ha IMOJ3BaHE BEYE €
HamaJjeHa J10 HyJia.

pr}KCCTBOTO € n36pano Ja OTYHUTA KPaTKOCPOYHHUTE JIM3HHIOBH NOTOBOPH H JIM3HHIa HA aKTHBH C HHUCKa CTOﬁHOCT,
KaTo M3MO0JI3Ba NPaKTHYECKHTE O6J]eK‘-IeHl-‘l$l, NnpeapuacHU B CTaHOapTa. Bmecto NpU3HaBaHE Ha aKTHBH C IpaBO Ha
NOJA3BAHC W 3a1bJ/DKEHHA IO JIM3WHTOBH JOrOBOPH, IUIALLIAHHUATA BbB BPbB3KA C TAX CE€ IIPH3HABAT KATO pa3xol B
nevajdaTta WM 3ary6a’ra Mo JTUHEHHHUA METO/I 3a CpOKa Ha JIM3HHIOBUA JOrOBOp.

B otuera 3a El)HHaHCOBOTO CbCTOAHHUE, AKTHBHUTE C MpaBO Ha TMOJI3BAHE Ca BKJIHYEHW B HWMOTH, MallUHU H
CHOPBKEHHA, a 330 bJDKEHUATA 10 JIM3HHIOBH NOTOBOPH Ca NMPeICTABEHH HA OTACIICH pel.

)_Ipy}KECTBOTO KaTo JIH3HHIogareJ1

CueroBoanara nonuruka Ha JlpyxectBoto, chrinacho MC®O 16, He ce e MpoMeHWIa CNPAMO CPaBHUTE/IHMS

NepHoI.

Karo nusunronaren, [lpy:xectBoro kinacuduLMpa CBOWTE JHM3HHIOBH JOTOBOPH KATO ONMEPATHBEH WM (PUHAHCOB
JIM3UHT.

JIM3HHTOBHSAT AOroBop ce K.nacnd)nunpa KaTo J0roBop 3a qJHHaHCOB JIM3HHI, aKO € HEro ce NpEXBBPAAT MO
CbhIIECTBO BCHYKH PHUCKOBE W H3roaM OT coOcTBEHOCTTA BbpPXY OCHOBHHA aKTHB, U KaTO AOTOBOP 3a ONEpPaTHBCH
JIM3HHI, aKO C HEro He c€ MNMPEeXBBPJIAT MO ChLIECTBO BCHYKH PUCKOBE H H3Iro4H OT coOcTBEeHOCTTA BbLpPXY OCHOBHHA
AKTHB.

5.11.3. CuetoBOaHA NOJIHTHKA, NpHI0KHMa 10 31 nekemepu 2018 r.
JApy#ecTBOTO KATO JTH3HHIOMOJIYHATE!
DHHAHCOB JIH3HHT

PbroBoacTBOTO fNnpyjlara MnpeUcHKa, 3a a onpeaeiv aajld JOrOBOPBT € Q)HHaHCOB JIM3HHI H J1aJIH NPEXBBPJIA 10
ChLIECTBO BCHYKH PHCKOBE H H3rogM oOT CcODCTBEHOCTTA BbpPXY HAC€THA aKTHB. Kirouosu (baKTOpld BKJIKOYBAT
MPOAB/KHTENIHOCTTa Ha CPOKa Ha JIM3WHIa BbB BPb3Ka ¢ HKOHOMHUYECKHS KWBOT Ha aKTUBA, HACTOALLATA CTOHHOCT
Ha MUHHMAJIHUTE JIH3HHIOBH IJlallaHHA BbB BPB3Ka ChC ClipaBe/l/iuBaTa CTOMHOCT Ha aKkTHBA W Jaliu pr}KECTBOTO
ﬂpHﬂO6HBa coOCcTBEHOCTTA BbpXY aKTHBa B Kpas Ha CpOKa Ha JIM3UHIOBHA OOTOBOP.

CBbOTBETHHAT AKTHB, CBBP3aH C 10roBopa, ce rnpy3HaBa B HA4aJJ0TO Ha JIM3HHIOBHA NOTOBOP MO MO-HUCKaTa OT BeTe
CTOHHOCTH — cripapenidBara CTOMHOCT Ha HAeTHA AKTHB M HACTOALIATA CTOHHOCT HAa MWHWMAIHMUTE JIM3WHTOBH
njlaulaHisa njaroc HENpEeABHACHH TUlallaHuA. B oruyera 3a (bHHaHCOBOTO CbCTOAHHE CC€ OTpas3siBa U CHLOTBETHOTO
3a1bJDKEHHE 110 Cl)HHaHCOB JIK3HUHI, HE3ABHUCHMO OT TOBa JaJId 4acT OT JIM3HHIOBHUTE IJialllaHHUA CE€ ABJIXKAaT aBAHCOBO
NpH CKJIKOYBAHE HA A0roBopa 3a d)HHaHCOB JIU3HHT.

3anbmKeHUsTa Mo q)[dHaHCOB JIMBHHI C€ HaMaliaBaT € NMOC/CABALIMUTE JIM3UHIOBH I1allaHHA, KOUTO €€ CbCTOSAT OT
noracsBaHe Ha rinaBHHLIA U d)HHaHCOBH pasxoH.

JIM3uHr Ha 3ems U crpaam ce KﬂaCH(])HLala Mo OTAENIHO, KaTo C€ pa3rpaHu4aBaT KOMIIOHEHTHUTE 3€MA W CrpaiM
NpoONoOpPUHOHAIHO Ha CbOTHOLWICHHETO Ha ClipaBeJIMBUTE CTOMHOCTH Ha [JSJI0BETE UM B JTM3HWHIOBHS AOroBOp KbM
JlaTaTa, Ha KOATO aKkTHBHUTE Ca MPU3HATH NbpBOHAYaHO.
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AKTHBHTE, NPUIOOHTH CHINIACHO YCIOBMSTA Ha (puHaHCOB NM3MHT, ce amMOpTH3MpaT B choTBeTcTBHE ¢ MCC 16
»YIMOTH, MallMHK ¥ cbopbkenns™ unu MCC 38 .HemaTtepuannu aktueu®.

OnepaTHBeH JH3HHT

Bcuuku ocrananu JIA3HHIOBH JOTOBOPH C€ CUMTAT 3a OnepaTuBHH JTHM3HHIOBH JOTOBOPH. Korarto Hp}/)l(eCTBOTO <]
JIN3HHronoNny4aren, rJiailaHuara no JOroBOpH 3a ONEpaTHBEH JIM3HHI Ce MPpH3HaBaT KaTo pa3xod No JHHEeHHUs
METOJ 3a CpOKa Ha JIM3MHIa. Pa3xo;1me, CBbP3aHH C ONCPaTHBHHA JTU3MHI, Hamnp. pa3xolH 3a MoaApPbBXKKA H
3aCTPaxoBKH, Ce IPH3HABAT B nevyanbara unu 38FY63T3 B MOMEHTA Ha Bb3HHKBAHETO UM.

I[py}KeCTBOTO KAaTO JIH3HHroaaTeJ1

AKTHBHTE, OTJa/ICHH 110 ONEPATHBHH JIM3UHIOBH [IOrOBOpH, €€ OTpa3sBaT B OTHETA 33 (MHAHCOBOTO CHLCTOSHHE HA
JpyXecTBOTO M ce aMOPTH3MpAT B CHOTBETCTBHE C aMOPTH3aLMOHHATA TOJIMTHKA, BB3MPHETA 10 OTHOLUEHHE Ha
noo6HK akTHBK Ha [lpykecTBOTO, W M3KcKBaHMATa Ha MCC 16 »HMMOTH, Malnuu ¥ chopbikenns™ win MCC 38
~Hemarepuantn aktuen™. TIpuxoauTe OT HaeM ce npu3HaBaT Ha NuHeiiHa Gasa 3a CpOKa Ha JIN3UHTOBHS J10TOBOP.

AKTHBHTE, OTAA/ICHH TIPH YCIOBUATA Ha (PHHAHCOBHM JH3HHIOBH AOTrOBOpH, €€ OTpa3aBaT B OTYETA 32 (PHHAHCOBOTO
ChCTOAHHE Ha JIpy>KeCTBOTO KaTo B3eMaHe, PaBHO HAa HETHATA MHBECTHLHS B JM3MHIOBHS noroeop. JloxoasT or
npoiaxba Ha aKTHBMTE ce BKIIOYBA B OTYeTa 3a neyanbara Wiu 3arybara W apyrus BceoOXBaTeH noXoj 3a
CHOTBETHHS mnepHOoA. [lpu3naBaHeTo Ha (MHAHCOBMA NPHXOL Ceé OCHOBAaBA Ha MOJIEJI, OTpazsBalll [OCTOSHEH
NIEPHOIUYEH MPOLEHT Ha Bb3BPALAEMOCT BLPXY OCTATEYHATA HETHA HHBECTHLIUA.

5.12. Marepuanuu 3anacu

MarepHanHuTe 3anacu ce OLEHSBAT 10 MO-HHCKATA CTOMHOCT OT: cedecTolHOCTTa M HeTHaTa peanuszyemMa CTOHHOCT.
Pasxonure, koMTO ce w3BBpIBAT, 3a g3 ce goBene JaaeH TMpOAYKT B HErOBOTO HACTOALIO CbCTOSHME W
MECTOHAaXO0XKAEHHE, Ce BKIOYBAT B ceDecTOHHOCTTA, KaKTO ClieaBa:

CTOKH — BCHYKHM [OCTABHHM DAa3XOIH, KOWTO BKIIOUYBAT dakTypHa LeHa, BHOCHH MMTa M Takcu, TPaHCIOPTHH
PasXO/H, HEBB3CTAHOBAEMH NIAHBLLM W IPYTH Pa3sXxo/iM, KOUTO AONPHHACAT 3a NpUBEXKIAHE HA CTOKUTE B TOTOR 3a
npoaaxba Bu/L;

[pu ynotpebara (nponaxbara) Ha MaTEpHAIHUTE 3anacHd Ce M3MO0N3Ba METOABT Ha CPeAHO-TpEeTerjieHaTa LeHa
(cebecToiiHoCT)

Hetnata peanusyema croiiHocT npeacraensea NpUONH3HTENHO onpeaeneHara npoaakHa LeHa Ha JajeH aKTHR B
HOPMA/THHA XO/1 HA CTOMNAHCKATA NEHHOCT, HaMaleHa ¢ NPUOIM3UTENTHO OnpeaeneHHTe pasxo/ii 1o JOBLPLIBAHETO B
THPrOBCKH BHA Ha TO3M aKTHB M MPUOIM3MTENHO OMpe/ie/ieHUTe Pa3xoau 3a peanusaumsa. Ta ce onpenens Ha 6aza
aHaJIu3 OT CNELMAIMCTH B JIPY’KECTBOTO, KATO CE M3MON3BAa MHGOPMALIMA 32 LIeHH OT MOCIEIHH HOCTABKH M/HIH
O(EpPTHH LIEHN Ha MaTEPHATTHH 3aMacH OT CHIMS BHJL.

5.13. ®HHAHCOBY HHCTPYMEHTH
5.13.1. Ilpu3naBane u oTnHCcBaHe

DUHAHCOBHUTE AKTHBH M (bHHaHCOBHTe NacHBH C€ MPHU3HABAT, KOrato ley)KeCTBOTO CTaHe CTpaHa no AOrOBOpPHUTE
YCIIOBHA Ha (bHHaHCOBHﬂ HHCTPYMEHT.

®UHAHCOBHUTE aKTHBH C€ OTNHCBAT, KOraro AOTOBOPHHUTE MNpaBa BbpXY NapU4HHUTE MOTOLM OT C]JHHEHCOBHH AKTHB
HU3THYAT HJIKM KOraTo q)HHaHCOBHHT AKTHB H I10 CBIIECTBO BCHYKH PHCKOBE U U3roau ce NPEXBBPIAAT.
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(DUHAHCOBMUTE MACUBH ce OTNHUCBAT, KOraTo 3aJb/JKEHHETO, NMOCOUYEHO B AOroBopa, € U3NbJIHEHO, € OTMCHEHO WJIH
CPOKBT MY € HU3TEKBJI.

5.13.2. Knacudukanuus 1 n1bpBOHAYAIHO OUEHSIBAHE HA PHHAHCOBH AKTHBH

[TbpBOHAYANHO (PHHAHCOBMTE AKTHBM Ce OTYHMTAT MO CTIPABEIUBA CTOMHOCT, KOPUTMPAHAa ¢ PA3XOAMTE MO CAENKATA,
¢ M3K/IIOYEHHE HAa (PMHAHCOBMTE aKTHMBH M0 CTIpaBeyiMBA CTOHHOCT Mpe3 nevanGarta MNK 3ary6ata M ThProBCKHTE
B3EMaHHMA, KOHTO He CBIBPHKAT CbLUECTBEH (PMHAHCOB KOMIOHEHT. [IbpBOHayanHata oueHKa Ha (DMHAHCOBHTE
aKTHUBH MO CMpaBe/IMBa CTOMHOCT npe3 nevanbara WK 3arybata He ce KOPUIMpa ¢ pasXoAuTe Mo CAeKaTa, KOWTO
Ce OTYMTAT KaTo TeKyWH pa3xoiu. IIbpBoHauanHata OUEHKa Ha TBPrOBCKHTE B3e€MaHHs, KOMTO HE ChAbPKAT
ChLIECTBEH (PMHAHCOB KOMIIOHEHT MPE/CTABIIsBA LieHaTa Ha caenkata cbriaacio MCOO 15.

B 3aBicuMoOCT OT HauMHa Ha MoCNeaBaLIO OTYHTaHE, PHHAHCOBUTE aKTHBM ce KIacM(PULMpAT B eIHA OT CIeAHUTE
KaTeropuu:

¢ ()MHAHCOBM aKTHBH, IBJITOBH MHCTPYMEHTH OLIEHSBAHU N0 AMOPTU3HPaHa CTOHHOCT;
® ()MHAHCOBM AKTHMBH OLIEHABAHH 10 CTIpaBeUTHBa CTOMHOCT Npe3 nevandara win 3arybara;
® (HHAHCOBH aKTHBH MO CMIPaBeUIMBA CTOHHOCT Npe3 APYT BCeoOXBATEH N0XO.

Kﬂacmbnxauuﬂa Ha ¢)HH3HCOBHT€ aKTHBH C€ onpencnsa Ha Oazara Ha CJICAHHTE ABE YCJIOBHA!

® Ou3Hec MozeabT Ha JIpyKecTBOTO 3a ynpaBiieHHe Ha (PMHAHCOBHTE AKTHBH;
® XapaKkTePHUCTHKHUTE HA JOTOBOPHMTE NAPHYHH MOTOLM HA (PUHAHCOBHMS AKTHB.

Bewnuku npuxoam u pasxoau, cebp3aHM ¢ (JMHAHCOBMTE aKTHBM, KOMTO ca MpW3HATH B neuanfara u 3arybara, ce
BKJIIOYBAT BbB (PMHAHCOBH pa3xXo]M, (DMHAHCOBH MPHXOAM WIIM JPYTrH (PUHAHCOBH MOZHLMH C M3KIIOYEHHE Ha
obe3leHKaTa Ha TbProOBCKUTE B3EMaHMs, KOSTO ce NPEACTaBs Ha pell APYrH pa3XxoaM B OTYeTa 3a rnedanbarta wid
3arybara v Apyrus BceoOXBaTeH J0XOI.

5.13.3. IlocieBamo oueHsiBaHe HA PHHAHCOBHTE AKTHBH

Dunancoeu AKMUEH, ObI206H UHCIMPYMEHNIU HO AMOPIUZUPAHA CIOTHOCTH

DOHUHAHCOBHTE AKTHBH C€ OUCHABAT M0 aMOpPTU3HpaHa CTOﬁHOCT, AKO aKTHBHTE HM3MBJIHABAT CIICAHUTE KPUTCPUH U HE
Ca OMpeae/ICHH 3a OLCHABAHE M0 CripaBeaIuBa CTOHHOCT npes neuanbara u 3ary6aTa:

® JPYKECTBOTO yNpaBJisiBa aKTUBUTE B PAMKHTE Ha Ou3Hec MOAEJ, HHATO LE € 1a ObpPiKH (bl-‘IHaHCOB}’[Te aKTHBH H
Ja c1>6upa TEXHHUTE JOrNOBOPHH MapHYHH MOTOLH,

@ CbI1aCHO NOrOBOPHHUTE YCIIOBHUSA Ha (bHHaHCOBHH aKTHB Ha KOHKPETHH JaTH Bb3HHKBAT NMapH4YHH MOTOLH, KOUTO
€a €AMHCTBCHO MNalllaHHA 0 riaBHMLA M JIMXBa BbPXY HenoraceHara CyMa Ha ri1aBHHLATA.

Tasu kareropus BkmO4Ba HenepuBATHBHM (MHAHCOBM AKTHBH KATO 336MH M B3eMaHMA ¢ (UKCHPAHH WIH
ONpenenMMH TUIAlAHUA, KOHTO He Ce KOTHpaT Ha akTHBeH nasap. Clel NMbPBOHAYATHOTO MpH3HABAHE Te ce
OLEHABAT MO aMOPTH3HpaHa CTOHHOCT ¢ M3M0J3BaHe HA MeTojla Ha edekTHBHATa nuxBa. JIMCKOHTHpaHe He ce
M3BBPILIBA, KOraTO eeKTHT OT HEro € HeChLEecTBeH. JIpyecTBOTO KiacuHLMpa B TasM KaTeropus napure W
Napu4HUTe eKBMBAICHTH / MapHYHMTE CPENCTBA, TBPrOBCKUTE M APYrH B3EMaHMs, KOMTO MNpeaM ca GHIM
K1acuHUMpaIH KaTo PUHAHCOBH aKTHBH, IbPKaHH 10 Najex B choTetcTBHe ¢ MCC 39.

¢ TbproBcku B3eMaHHs

TobproeckuTe B3eMaHus ca CyMH, IbIKHMHU OT KIMEHTH 3a NPOJANEHH CTOKM WM YCIIyTH, M3BbPLIEHH B 00HYaiiHHS
X0 Ha cTromaHckara AedHOCT. OOMKHOBEHO Te ce JbJLKAT 3a YPeKJaHe B KPaTbK CPOK M CIIEJOBATENHO ca
KIaCH(PHLMPaHH KaTo TeKylH. ThproBckuTe B3eMaHMs ce NPU3HABAT MbPBOHAYAIHO B pa3Mep Ha Ge3yClOBHOTO
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BPIHATPLKACHHE, OCBEH aKO ChIABPKAT 3HAYMTENHH KOMNOHEHTH Ha (HMHAHCHpaHe. HpyecTBOTO  AbpikH
TBPrOBCKHTE B3EMaHMA € el ChOMpaHe Ha JOTOBOPHMTE MAapHYHM TOTOLM M CENOBATENHO I'M OLEHSBA 10
AMOPTH3HPaHa CTOHHOCT, KATO M3MON3Ba METOAA HAa e(eKTHBHATA NMXBA. HUcKkOoHTHpaHe He ce W3BLPILIRA, KOIraTo
€(EKTLT OT HEro € HECBIIECTBEH.

QUHAHCOBH AKTHBH [0 CNIPABE/THBA CTOHHOCT Mpe3 neuan6ara Wik 3arybara

DUHAHCOBM aKTHBH, 33 KOMTO He € MPHIOKMM GM3HeC Mosen »AbPKaHH 32 CbOMpaHe Ha JOrOBOPHHMTE NApHYHH
NOTOUM™ WK GH3HeC Moaen ,.IbpKaHy 3a chOUpaHe H npoaak6a“, KaKTo U (PMHAHCOBH AKTHBM, YMHTO JOrOBOPHH
TNapHYHH MOTOLH HE Ca ¢IMHCTBEHO NUalllaH|s HA INIABHMLA M JIMXBH, CE€ OTUMTAT 110 CrpaBe/sIMBa CTOHHOCT Mpe3
neyanbara unu 3aryGata. Bcuuku nepuBatuBHM (MHAHCOBH HMHCTPYMEHTH ce OTuMTaT B Tasu KaTeropus ¢
H3KITIOHEHHE Ha TE3H, KOMTO Ca Ompe/e/ieHH H eeKTHBHHU KaTo XeKHpaLH MHCTPYMEHTH M 3a KOMTO Ce€ Mpujarat
M3MCKBAHHUATA 33 OTYNTAHE HA XEKHPAHETO (BHK MO-101Y).

Tasu kateropus chabpka ChIIO TAaKA WHBECTHLHA B KaHTAIOBM HHCTPYMEHTH. JIpyKecTBOTO OT4YMTA Tazu
MHBECTHLMA N0 CNPaBELTHBA CTOHHOCT Npe3 mevanGata WK 3arybaTa W He € HAINPABHIO HEOTMEHHM u3bop za
OTYHMTAHE MO CNpaBeUIMBa CTOHHOCT Mpe3 Apyr BceoOXBaTEH 10XO0.

Tlpomenume 6 cnpaseorusama cmounocm na axmueume 6 mazu Kamezopus ce ompasasam e newanbama u
sazybama. Crnpaseonuama cmoimocm na unancosume axmusu 6 masu Kamez2opus ce onpeoeis upes KOmupanu
HEHU HA AKMUGEH NA3AD UIU UPE3 UZHONZ6ANE HA MEXHUKU 30 OYEHAGANE, 8 CIYYAT Ye HAMA aKMUGeH nasap.

DHHAHCOBH AKTHBH M0 CNPABE/JINBA CTOHHOCT npe3s Apyr BceoOXBaTeH J0X01Q

HpykecTBOTO OTYMTA PHHAHCOBHTE aKTHBM MO CMpaBe/iMBa CTOMHOCT B JPYr BCeoOXBaTeH N0XO[, aKO aKTHBHTE
OTrOBapsT Ha CJIEIHUTE YCIIOBHA:

° pr)KCCTBOTO ynpapisiBa aKTHBHTE B paMKHMTE Ha busnec MOJEI, YHATO Len € na AbPiKH CE)HHHHCOBHTC
dKTHBH, 3a 1a CL6npa AOTOBOPHH NMapH4HH MOTOLM U 1a ' npoaasa; "

e CwbrnacHo AOrOBOPHHUTE YCJIOBHA Ha Cl)HHaHCOBHﬂ AKTHB Ha KOHKPETHH JaTH BBL3HHKBAT NapH4yHH TMOTOLH,
KOHUTO Ca €JMHCTBEHO I1alllaHus Ha rIaBHHUA U TUXBH BbPXY HENOraceHaTta cymMa Ha rjiaBHMLATA.

PDuHaHCOBH AKTHBH IO ClpaBeavBa CTOHHOCT npes apyr BCceoOXBaTeH J0X0 BKJIIKOYBAT:

® Kanuranou ueHHM KHMWKa, KOWTO He ca JbpiKaHW 3a TbPryBaHe ¥ KOMTO [PYIKECTBOTO HEOTMEHHMMO €
H30PaIo NpU MbPBOHAYAIHO NPU3HABAHE, /14 MPH3HAE B TA3K KaTEropus.

® JIbiroBu LEHHH KHHXKA, IPH KOWTO OTOBOPHHUTE NapH4HN NOTOLK Ca caMO IJIAaBHMLA M JIMXBH, M LI€JITa Ha
OusHec Moaena Ha Apy’kKecTBOTO 3a AbpiKaHe ce MOCTHra KaKTo 4pe3 chOMpaHe Ha JIOrOBOPHM NapHuHH
NOTOLK, TAKa W Ypes npoaaxkoda Ha GMHAHCOBHTE AKTHRH,

[lpn  ocBoGoxnaBaHeTo OT KanuTaloBH MHCTPYMEHTH OT Tasu KaTeropust BCAKa CTOHHOCT, OTYeTeHa B
MPEONUCHBYHHIA Pe3ePB HA HHCTPYMEHTHTE Ce npeknachduunpa B HepasnpeaencHara neuanta.

Ipu ocBoGOsKaBAHETO OT ABAFOBH MHCTPYMEHTH OT Ta3H KaTeropusa BCAKAa CTOHHOCT, OTHETEHA B NPEOLEHbYHHS
PE3EPE Ha MHCTPYMEHTHTE ce Nnpekiacpuumpa B nevanbara nau sarybara 3a nepuoaa.

5.13.4. OGe3nenka Ha HHAHCOBHTE AKTHBH

H3uckeanns 3a obesuenxka cwvriacno MC®O 9, manomsear HHpOPMALMSA, OpHeHTHpaHa KbM ObaewieTo, 3a na
NPH3HAAT OYAKBAHUTE KPEJMTHH 3aryOM — MOIENBT 3a ,,04aKBAHHTE KPEIHTHHM 3arybu™.

”HCprMeHTHTe, KOWTO nonajaar B o0XBaTa Ha HOBUTe H3UCKBaHH#A, BKJIIOYBAT 3a€MH U APYrd OAbJIrOBH (bHHaHCOBH

aKTHEH, OLCHABAHHM 1O aMOPTH3MpaHa CTOHHOCT M MO CMpaBe/UIMBA CTOMHOCT npe3 Apyr BceoGXBareH a0xo1,
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TbPTOBCKH B3EMaHUA, akKTHBH 10 JIOTOBOPH, MPHU3HATH M OLEHABAHH chriacHo MCMO 15, KaKTO W KpeauTHU
AHF@KUMEHTH W HAKOM JIOTOBOPH 3a ()MHAHCOBA rapaHuUMa (MIPH EMHTEHTA), KOUTO He Ce OTYMTAT Mo crpaBe/IHBa
CTOMHOCT mpe3 neyanbara unu 3arybara.

[TpusHaBaHeTo Ha KpeAMTHH 3ary6H Beue He 3aBMCH OT HACTBIBAHETO Ha chOMTHE ¢ KpeanTHa 3aryGa. Bmecto Tosa
JIpy’KecTBOTO pa3riexaa no-HpOK CeKThp OT MH(OPMALIMA NPH OLEHKATA HA KPeAHTHHUS PHCK H OLIEHABAHETO Ha
OHaKBAHHTE KPEIMTHH 3ary0M, BKIIOYHTETHO MHHaMH CHOHTHS, TEKYIH YCIOBMA, PasyMHH W MOAXbPKALIH
IPOTHO3H, KOMTO BIIMAAT BLPXY OYaKBaHaTa chOMpaeMocT Ha ObaelnTe MapH4YHH MOTOLH Ha HHCTPYMEHTA.

an NPpHAAraHeTo Ha TO3H MOAX0/, HACOYEH KbM ﬁ’bllelf.[eTO, CE€ MpaBH pasrpaHHYeHHE MEMNAY:

® (DHHAHCOBH MHCTPYMEHTH, YMETO KPCAHTHOTO Ka4eCTBO HE C€ € BJIOWIMIIO 3HAYMTENHO COPAMO MOMEHTA Ha
ITbPBOHAYANHOTO NPU3HABAHE MK MMAT HUCBK KpeauTeH puck (Etan 1) u

® (DMHAHCOBH MHCTPYMEHTH, YHMETO KPEAHTHOTO KaueCTBO CE€ € BIIOWIMJIO 3HAYMTENHO CAPAMO MOMEHTAa Ha
bPBOHAYAHOTO NPU3HABAHE WJIH HA KOMTO KPEJIMTHHS PHCK He € Hucbk (Etan 2)

e Eran 3“ obxeama ¢punancosu AKTHBH, KOHTO MUMAaT ODEKTHBHH 10KA3aTe/ICTBAa 3a OOE3LEHKA KbM OTYETHATA
Jara.

12-Meceunu ovakBaHu KpeMTHY 3ary6u ce TpU3HaBaT 3a MbpBaTa KaTeropus, 10KaTo OYaKBaHUTE 3ary6H 3a ueius
CPOK Ha (DMHAHCOBMTE MHCTPYMEHTH Ce NpH3HABAT 3a Bropara kateropus. O4aKBaHWTe KpPEIMTHHM 3aryGu ce
OMPEICIAT KaTO pasnvkaTa MEX/Iy BCHYKH JIOTOBOPHHM NApM4YHHM MOTOLM, KOHTO Ce [Ab/KAT HA JlpysxecTBOTO M
MapHYHHUTE TOTOUM, KOWTO TA JEHCTBMTENHO OYaKBA fAa MOJYYH (..mapuuen Henocrur). Tasu paznuka e
AMCKOHTHpaHa MO MbPBOHAYANHHA e(DEKTHBEH JIMXBEH NPOLEHT (WK C KOPHIHpaHHs cnpsaMo KpeauTa eeKTHReH
JIMXBEH MPOLEHT).

M3uncnsiBaHeTo Ha OuAKBAHMTE KPENHTHH 3arybu ce onpenens Ha OasaTa Ha BEPOATHOCTHO MNpeTer/jeHara
NPUO/IM3MTENIHA OLIEHKA Ha KPEIUTHUTE 3ary6H Mpe3 ouaKkBaHHs CPOK Ha (PMHAHCOBHTE HHCTPYMEHTH.

T'l-p['OBCKH H ApYrd B3¢eMaHHA, AKTHBH O JAOTOBOD H B3€MAHHS IO JIH3HHIOBH AOrOBOpPH

JlpyikecTBOTO M3nON3Ba OmMpOCTEH moaxon MIpH OTHWTAHETO HAa THLPrOBCKHTE M JPYrH B3€MaHUH, KAKTO W Ha
AKTMBUTE MO JI0rOBOp M mpH3HaBa 3aryba OT o0e3lieHKa KaTo OYaKBAaHH KpEIMTHH 3arybu 3a uenmns cpok. Te
MPEACTABNABAT OYAKBAHWAT HEJOCTUI B IOTOBOPHHTE MapHYHHM MOTOLM, KAaToO ce MMa NpeaBHI Bb3MOXKHOCTTA 3a
HEH3ITBIHEHHE BBB BCCKM MOMEHT OT CPOKa Ha (PMHAHCOBHS HHCTPYMEHT. J[pyiKecTBOTO M3MON3Ba CBOS HaTpynaH
ONHT, BBLHIIHK MOKa3aTe/H H HHOPMALIMA B ABIrOCPOYEH MaH, 33 1a M3UHCIM OYaKBAHMTE KPEIMTHH 3arybu upes
PA3MPE/C/IAHETO HAa KIMEHTHTE MO MHAYCTPHH M CPOYHA CTPYKTYpPa HAa B3EMAHMATA M M3MON3BAHKH Marpuua Ha
NIPOBH3HHTE.

DPHHAHCOBH AKTHBH, OTYHTAHH [0 CnpaBeJdJHBA CTOHHOCT npes apyr BCeoOXBaTeH aoxon

Jlpy>kecTBOTO npH3HaBa ouakBaHWTe 12-MeceyHM KPCAMTHU 3aryOu 3a (PUHAHCOBHM aKTHBH, OTYMTAHM 110
CrpaBe//IkBa CTOHHOCT mpe3 Apyr BceobxBateH aoxol. KeM Beska oTuetHa mata Hpy»ecTBOTO oueHsBa aanu
ChLIECTBYBA 3HAYUTEIIHO YBETHYEHHE HA KPEIMTHHS PHCK HA HHCTPYMEHTA.

[Ipu ouenssanero Ha Tesn puckose JIpyikecTBOTO pa3uMTa Ha roToBaTa HaNlMYHa UH(OPMALMA KATO KpeaHTHHTE
peHTHHIH, NyGIHKYBAHH OT OCHOBHMTE areHIMH 3a KpEUTCH PEHTHHT 3a COTBETHHS aKTHB. JIpyKECTBOTO IbpiKH
CIMHCTBEHO MPOCTH (DMHAHCOBH WHCTPYMEHTH, 33 KOMTO CreUH(HYHH KPeAUTHH PeHTHHIH OGMKHOBEHO ca Ha
pasnonoxenue. AKO HAMa HHOPMALMA MM MHPOPMALIMATA OTHOCHO (akTopuTe, KOMTO BIMAAT Ha peiiTHHIra Ha
HA/IMYHHA aKTHB, € orpaHuyeHa, [pyxecTeoTo o6enuHABa No106HH MHCTPYMEHTH B €1MH nopTdeiin, 3a aa oleHH
Ha Ta3n 0asa 1a/u MMa 3HAUHTEIIHO YBETMYEHHE Ha KpeaNTHHS PUCK.
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B nonmbnnenue, [lpyxectBoto pazrnexna u ApYrH MNOKAa3aTe/H KaTo HeONaronpHATHU NMPOMEHH B AeHHOCTTa,
HKOHOMHYECKH W/IH (MHAHCOBH YCNIOBHA, KOMTO MOraT [a 3aCerHaT crocoGHOCTTa Ha M3J1aTe/I HAa KarUTal0BHs
MHCTPYMEHT / KpEAMTONOJNy4aTeNs Ja M3MbIHHM 3adbIKEHHSTa CH 110 ABJIa WIH HEOYAKBAaHH TPOMEHH B
OMEpaTUBHUTE PE3y/ITaTH HA EMHTEHTA / 3aeMONOyYaTeIs.

AKO HSAKOH OT Te3d MoKasaTenM BOAM 40 3HAYMTENHO YBENIHYEHHE HAa KPEAWTHHA PHCK HAa HMHCTPYMEHTHTE,
ApyecTBOTO NpH3HABA 3a TE3H HHCTPYMEHTH MIIH TO3M Kiac MHCTPYMEHTH O4YaKBAHW KPEIHTHH 3aryOu 3a Lenus
CPOK Ha MHCTPYMEHTA.

5.13.5. Knacudukanus u ouensipane na GHHAHCOBUTE NACHBH
®HHAHCOBHTE NacHBH Ha Jpy>KeCTBOTO BKIIOUBAT NOTYYEHH 3a€MH, THPIrOBCKH W APYrH (GPMHAHCOBH 3a/TbJIXKEHHA.

®uHaHCOBHTE MacuByM Ce€ OLEeHABaT MbpBOHAYaIHO 1O CrpaBeyIMBa CTOHHOCT H, KBIAETO € TMPHIOKUMO,
C€ KOPHUIMpaT Mo OTHOLLIEHHE Ha pasxoauTe 1no caeakKara.

(DUHAHCOBUTE MAacHBU C€ OLCHsBAT nocjeaBallo no aMOpTH3HpaHa CTOﬁHOCT, H3M0JI3BaHKH MeTo/a Ha queKTHBHaTa
JIKXBa.

Beuuku Pa3xoar CBBP3aHH C JIUXBH H, aKo e NPHIIOKHMO, NIPOMEHH B CrpaBeIMBaTA CTOMHOCT Ha WHCTPYMEHTAa,
KOHUTO C€ OTYHMTAT B rneyandara Wiu 3aryﬁa'ra, CE€ BKJIKOYBAT BLB (])P[HaHCOBPITe Pa3xXoaH HIIH C])MHaHCOBHTe NMPpUXOaH.

5.14. [lapu W napuYHH eKBHBAJIEHTH

[Mapute 1 MapuuHUTE EKBMBAIEHTH CE CHCTOST OT HAJMYHHTE napu B 6poi, mapuunu cpeacTBa No GaHKOBH CMETKH,
Ge3cpouHM NeNno3nTH M Aeno3uTH 10 3 Mecela, KpPaTKOCPOYHH H BHCOKOJIMKBMAHM WHBECTHLIMHU, KOMTO €4 NECHO
obpaiaeMu B KOHKPETHH NAPHYHU CYMH M ChIBPKAT HE3HAUHTENICH PHCK OT NPOMAHA B CTOHHOCTTA CH.

5.15. IleHCHOHHH M APYIH 3aXb/EKEHHS KbM fnepcoHa/ia mo CONHAJIHOTO H TPYA0BO 3aKOHOATEICTBO

ChbriacHo OBArapckoTO 3aKOHOAATENCTBO APYIKECTBOTO € 3aIbIKEHO Ja nuama BHOCKH BbLB (OHIOBETE 32
COLHANHO W 3/1paBHO OCHIypsBaHe. Pa3mMepbT Ha BHOCKHTE ce onpesens ot Kojiekea 3a coLManHOTO OCHUI'YpsiBaHE W
3aKoHa 3a 3/IpaBHOTO OCHIYpABAHE — Bb3 OCHOBA HA JOXOIMTE 3a nepuoza. TpynosuTe oTHOLIEHHS ¢ pabOTHHUMTE H
CAYIKHTCIIUTE W IPYKECTBOTO, B KA4€CTBOTO My Ha paboToaaTes, ce OCHOBABAT Ha pasnopenbure Ha Konekca Ha
TPyAa 1 Ha pa3nopeduTe Ha AeficTBYBALIOTO OCHIYPHTEIHO 3aKOHONATE/ICTRO.

OcHoBHO 3a1bikeHHe Ha paboToarens e na H3BBPILBA 3a/IbIKMTE/IHO OCHIYPsBAHE HA HAETHS MEPCOHAN 3a (OHI
“TleHCHH™, NONBIHUTENHO 3aABLIKUTENHO MEHCHOHHO ocurypaBsare, pona “O6uwo 3abonsiBaHe W MaiuMHCTBO,
orn “bespaboruua”, doun “Tpyaosa snononyka u npogecnonanta Gonecr”, Gpona “I'apaHTHpaHyu Biemanus Ha
PabOTHHLHTE W CIyXHMTENHTe” M 3APABHO OCHIYpsBaHe. Pasmepute Ha ocurypuTennnTte BHOCKH ce yTBbpKIaBaT
KOHKPETHO ¢be 3akoHa 3a Glomkerta Ha JIOO M 3akoHa 2a Gromkera Ha H30K 3a choTBeTHATA roauHa. BHockure ce
PasnpenensaT mexny paboTojartens W OCHIYPEHOTO JHILE B ChOTHOLUEHHE, KOETO Ce MPOMEHS E3KEroIHO H €
onpeneneHo B Koaekca 3a coumanHo ocurypsisane.

Msuano 3a cBos cmeTka paGotonarensT flpaBH  OCHrypuTenHa BHOCKa 3a ¢ona “Tpyaoea snononyka u
npogecuonanta 6onect”, koaTo e B pasmep Ha 0.4 %.

OCHrypuTesHUTE M NEHCHOHHM TUIaHOBE, NPUIAraHH OT APYKECTBOTO B KayeCTBOTO MY Ha paboronaren, ce
OCHOBaBAT Ha OBJIrapckOTO 3aKOHOAATENCTBO M Ca MJAHOBE ¢ nedunupanu BHocku. Ilpu Tesw nnaHose
paboTtoxatensr miaila Mece4HO Onpe/ieieHH BHOCKH B AbpxaBHuTe poHaose “TleHcun™, dpoua “Obwo 3abonspane
M MaHuHHCTBO”, (oHa “Bespaboruua™, doun “Tpyaosa 3/10Moayka W npodecHoHasiiHa Bonect”, KakTo M 3a
AOMBIHUTENHO 3aABLIKHTENHO NMEHCHOHHO OCHrypsiBaHe (YHHBEpCATHH W NMpO(ECHOHAIHH MEeHCHOHHH (onnoese) -
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Ha 0a3a (MKCHpaHMTE MO 3aKOH MPOLEHTH (NOCOYEHH MO-TOPE) M HAMA APYro AOMbAHHTENHO NpaBHO WM
KOHCTPYKTHBHO 3ab/DKEHHE 3a joIUlallaHe BbB (OHIOBeTe B Objcile. AHATOMMYHO €A 3aAbIDKEHMATa 110
OTHOLLEHHE Ha 3/IpaBHOTO OCHTYpsBaHe.

Kpatkocpounnte noxoam 3a nepconana noa ¢opmata Ha Bb3HArpakIeHus, GOHYCH M COLMATHM JOTUIALIAHUA U
NpUAeOMBKH, (M3HCKYEMH B paMKHTE Ha 12 Mecewia cliesl Kpas Ha epuoza, B KOWTO NEPCOHATBT € MOJOKHIT TpyA 3a
TAX, WIIH € U3MTBJIHHI HEOOXONMMHTE YCIIOBMS) Ce IPHU3HABAT KATO Pa3Xofl B OTYETA 3a JOXOMTE B NIEPHOAA, B KOHTO
€ MONOKEH TPYABT 32 TAX WK Ca U3MBIHEHH W3HCKBAHHMATA 3a TAXHOTO IMOJY4YaBaHE, M KATO TEKYLIO 3aAb/KEHHE
(cnen npucnanaHe Ha BCHUKHM NIATEHW Bede CyMH M TMOJAralllk Ce YAPBKKH) B pasMep Ha HeJUCKOHTHpaHaTa MM
cyma. JIbDKHMMTE  BHOCKM MO COLMAIHOTO M 31PaBHO OCHrypsBaHe Ce MPH3HABAT KATO TeKyll pazxoa H
3aQb/DKEHHE B HEIMCKOHTHPAH pa3Mep, 3a€[HO H B MEPHO/1a HA HAYHCIIEHHE HA CbOTBETHHTE JOXOIM, ¢ KOMTO Te ca
CBBbP3aHH.

Ceui0 Taka KbM 1aTaTa Ha BCekM (JMHAHCOB OTHET Ce NpPaBH OLEHKA HA CymMaTa Ha OYaKBaHUTE pa3xoaH mno
HATPYNBALIMTE C€ KOMMNCHCMPYEMH OTMYCKM, KOATO Ce oOvakBa Ja Oble MW3MlaTeHa Kato pe3yiNTar oT
HEH3II0/I3BAHOTO MpPaBO Ha HATPyMaH oTmyck. B oueHkaTa ce BKIIOYBAT NPHONH3HTENHATA NPELIEHKA 33 PA3XOIHTE
32 CaMHTe BBL3HArPOKACHUA W PasXOJMTe 3a BHOCKH M0 3a[IbJDKMTENHOTO OGLIECTBEHO OCHIYpABAHE, KOHTO
paboToaTENAT AbJIKH BbPXY TE3H CYMH.

Ceriacho Kozekca Ha Tpyaa paGoTonatenar € 3aib/keH 1a M3Nalla Ha NEPCOHANA NPH HACTBIBAHE HA MEHCHOHHA
Bb3PACT 00E3LIETEHHE, KOETO B 3aBHCHMOCT OT TPYHOBHS CTa) B MPEANPHATHETO MOXKE a Baphpa MeXay 2 M 6
OpyTHH paGoTHM 3annaTH KbM JaTaTa Ha NpeKkpaTABaHe Ha TPYJAOBOTO NpaBoOTHOWieHHe. [1o CBOMTE
XapaKTEePHCTHKH TE3W CXEMH NPEACTABIABAT IJIaHOBE ¢ IePUHUPAHH JOXO/IH.

M3uucienneTo Ha pasmepa Ha Te3u 3a/lb/DKeHHs MPEANONara y4acTHETO Ha KBann(ULHpaHu aKTHOEPH, 3a J1a MOXKe
Aia ce ompele/M TAXHATA Ceralllia CTOHHOCT KbM JaTaTa Ha OTYeTa, KOATO Ja Ce BKIKUYM B GanaHca, a pecr.
M3MEHEHHETO B CTOHHOCTTA UM B OTYETA 3a J0X0/I1Te.

Kbm narara Ha wsnaeade Ha HacToALMS (PMHAHCOB OTHYET, B JPYXKECTBOTO HE € W3rOTBEH aKTIOEPCKH 0KNal, ¢
H3UHMCICHHS OTHOCHO ABJITOCPOUHHTE UM 3a/IbIKEHUA KbM MEPCOHANa 3a 00e31UETEeHHs TTPH NEHCHOHUPAHE .

5.16. AKnnoHepeH KANATAJ H Pe3epBH

JIpy<ecTBOTO € aKUMOHEPHO M € 3aJb/KEHO Aa perucTpupa B ThHProBeKus PEricThp OmnpeleNeH pasMep Ha
akyuonepen Kanumai, KOWTO J1a CllyXku Kato obe3neyeHHe Ha B3EMAHHATA HA KPEAUTOPUTE KbM TIX. AKLHOHepuTe
OTFOBAPAT 32 3a/IB/UKCHUATA 10 Pa3MEPa Ha CBOETO aKLMOHEPHO yyacTHe B KalMTala M MOrar 1a npeTeHaupar
BPBLIAHE Ha TORBA y4acTHE CaMO B TIPOU3BOACTBO MO JMKBUAALIHSA HIIH HECHCTOATEHOCT.

CoriacHo u3MckBaHuATa Ha THPrOBCKMs 3aKOH M yCTaBa APY’KECTBOTO € ANbKHO Ja (opmupa M pesepe “ghono
Pe3zepeen”, kato Toii ce opMHpa 3a cMeTKa Ha:

® Hali-MaJlko e€1Ha JeceTa OT ne4anbara, KOSTO ce OTAeNs A0KATO CPeCTBaTa BLB (hOHAA JOCTHrHAT €aHa
AleceTa 4acT OT aKUMOHEPHHs KanMTaa WM MO-rojisMa yacT, onpeeiieHa no peuwenue Ha OBwoto chbpanue Ha
aKLIMOHEPHTE;

¢ CPEACTBATA M0Jly4€HH Ha/l HOMMHAJIHATA CTOMHOCT Ha aKUMHUTE NPH U3/1aBaHeTO UM (TIPEMHUEH pe3epe);

® IpYTH U3TOYHHLH, NPEABUAEHH Mo pelieHre Ha OOwoTo chbpaHHe.

Cpeﬂ.CTBaTa oT (]JOH,[[a MOrar Aa €€ H3MoJI3BaT caMo 3a NMOKPHUBaHE Ha roguduIHara 33[‘)/651 H Ha zaryﬁu OT MnpeaxoaHH
roavHu. Koraro CpelcTBaTa BbB (bOH)J,a MOCTHUTHAT ONpeAe/iEHHs B yCTaBa MUHHMaJIeH pasMep, CpeacTBaTa Haa TasH
Cyma Morar Ja ObaaT U3MOI3BaHH 32 YBEJIMYaBaHE HA aKIIHOHEPHUSA KarnuTaln.

5.17. Jansuu BbpXy neuantara

Tekywmre nanbuy BBpXY neuanbarta ce onpelensT B ChOTBETCTBHE C M3MCKBAHMATA Ha OBArapckoTo IaHBLYHO
3aKOHOZATEJICTBO — 3aKOHA 3a KOPNOPAaTHBHOTO NM0A0X0AHO obnarane. HomuuanHa nanwbuna craeka 3a 2020r. e 10%
(3a 2019r. cbuio e 10%).
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OTCPO‘-JEHHTG AaHBLH CE ONpeaendT 4ypes npuiaraHe Ha OanaHCOBHA MacHBeH METOZ, 3a BCHYKH BPEMEHHH pa3HKH
KbM JaTaTta Ha CI)HHaHCOBHﬂ OTHET, KOMTO CHIIECTBYBAT MEXAY 0anaHCcOBHTE CTOHHOCTH M JaHBYHHTE OCHOBH Ha
OTOCITHHUTC AaKTUBH H MacHBH.

OTcpoyeHHuTe NaHbYHH NACHBHM Ce MPU3HABAT 3a BCHUKH 0OJaraeMu BPEMEHHH Pa3jiMKH, ¢ M3KIIOUEHHE Ha Te3W,
MOPOAKIHN CC OT NPU3HABAHETO HA AKTHB WJIM MACHB, KOHTO KbM JaTaTa Ha CTOMAHCKATa ONEpalMs He € MOBJIMs
BbPXY CHETOBOJHATA W laHbyHaTa nevanta/(zaryoa).

OTcpoueHnTe NaHbYHM AKTHBM CE NPH3HABAT 3a BCHYKH HAMA/ISEMH BPEMEHHM PasIiKKM M 32 HEU3NON3BAHHMTE
JlaHbYHH 3aryOH, 110 CTENeHTa, 10 KOATO € BEPOATHO Te Ja Ce MPOSBAT 00paTHO M aa Gbje reHepupana B Obaele
nocrarbyHa obnaraema newanba waM aa ce MPOSBAT obnaraemm BPEMEHHHM pa3jiIHKH, OT KOMUTO Ja MoraT Ja ce
[NpUCnaaHaT Te3H HaMalsaeMH Pa3JIMKH, ¢ U3KJIKOYEHHE Ha Pas3/IHKHTe, NMOPOAHIIH CE OT NMPH3HaAaBaAHETO Ha aKTUB HJIH
Macue, KOHTO KbM JararTa Ha CTONAHCKATa ONepauMs He € TMOBIMSJ BbPXy CUETOBOAHATA M JaHbUHATA
nevanba/(zary6a).

banancosata CTOHHOCT Ha BCHUKM OTCPOYEHH JaHbYHM AKTHBH Ce Mpernesk/IaT Ha BCsAka AaTa Ha ()MHAHCOBHS OTYET
W C€ PEAYLHpAT 0 CTEMEHTA, 10 KOATO € BEPOSTHO T€ Ja Ce MPOSABAT OOpAaTHO M Jla Ce reHepupa I0CTATHUYHO
obnaraema neyanba UM NPOSBSBALLM Ce Npe3 ChUMA NEPHOL 0bnaraeMu BPEMEHHH Pa3iMKH, C KOMTO T€ Ja MOraT
/1a O'baT NPUCTIAIHATH HIH KOMIIEHCHPAHH.

OrcpouenuTe NaHbLUM, CBbP3aHM C OBEKTH, KOMTO €a OTYETEeHH AMPEKTHO B COOCTBEHMs KamMTajl WM apyra
OanaHcoBa NO3MLMA, CHIIO CE OTYMTAT AMPEKTHO KbM ChOTBETHMS KAMMTAIOB KOMIOHEHT WM GalaHcoBaTa
MO3HLIKS.

OrcpoueHnTe JaHbYHU aKTHBH M NIACHBH Ce OLIEHABAT Ha 6a3a JaHBYHHTE CTABKH, KOMTO CE 0YaKBA Ja ce mpunarat
33 MEPHOJA, 1IPe3 KOHTO aKTHBUTE LUE Ce pealM3UparT, a MacHBUTE LIE Ce YpeaaT (rmoracsT), Ha 6a3a NaHbUHHTE
3aKOHH, KOHMTO Ca B CHIIA WM B IOJIAMa CTENEH Ha CUIYPHOCT Ce 0YaKBa J1a ca B CHJIA.

5.18. 3HaYMMH NpeueHKH HA PLKOBOACTBOTO NPH NPHJIATAHE HA CYETOBOAHATA MOJIHTHKA

3HaYMMHTE NPELEHKH Ha PHKOBOJACTBOTO NMPH MPUIAraHETO HA CYETOBOAHHTE MOJUTHKH Ha JIpyKecTBOTO, KOUTO
OKa3BaT HaH-CBILECTBEHO BMSHUE BbPXY (DHHAHCOBHTE OTHETH, ca OMMCAHM Mo-10y. OCHOBHHTE M3TOUHHLM Ha
HECHI'YPHOCT NpPH H3MNOJI3BAHETO HA NPHOIU3UTENHHTE CYETOBOIHH OLIEHKH Ca OMHCAHM B NOscHeHue 5.17.

5.18.1. Orcpoyenu JaHbYHH AKTHBH

OueHkaTa Ha BEpOSATHOCTTa 3a ObJelM obnaraeMM 10XOaH 3a YCBOABAHETO HAa OTCPOYEHH AAHBYHM AKTHBU Ce
Gasupa Ha nocnejHata oa06peHa GrOmKETHA MPOrHo3a, KOpHIrHpaHa OTHOCHO 3HaYMMM HeobnaraeMd NpHXOAH W
pasxoiH M CreuMpHYHKH OrpaHHYEeHHs 3a TIpeHacsHe Ha HEM3MOJI3BaHM JaHbUYHH 3aryOM MM KpeauTH. Ako
HazekKAHa NPOrHo3a 3a odaraeM JA0XO/1 Npeanonara BEPOATHOTO M3MON3BaHe HA OTCPOUEH JAHLYEH AKTHB 0COBEHO
B CJTyHau, KOraTo akTHBLT MOKE 1a ce ynoTpeOu 6e3 BpeMeBO OrpaHHYEHHE, TOraBa OTCPOUCHHST AAHbYEH aKTHB ce
npu3HaBa u3uano. [IpM3sHaBaHETO Ha OTCPOYEHM NaHBYHHM AKTHBM, KOWTO MOLIEkKAT Ha Ofpene/ieH! NPaBHH KM
HKOHOMHHECKH OrpaHH4CHHUs] MM HECHIYPHOCT, CE NpPELEHABA OT PHKOBOJCTBOTO 33 BCEKH OTAENEH Ciyyail Ha
Ga3zara Ha cneunduunuTe hakTh v obcrosTencTea.

5.18.2. Ib1roBH HHCTPYMEHTH, ONEHABAHH 110 AMOPTH3HPAHA CTOHHOCT

AHAIM3BT W HAMEPEHMATa HA PbKOBOACTBOTO €A MOTBBPACHH OT GM3HEC MOAeNa Ha ObpXKaHE Ha JbITOBMTE
MHCTPYMEHTH, KOMTO OTrOBapAT HAa H3UCKBAHHATA 34 NOJyYaBaHe Ha MallaHks eIMHCTBEHO Ha IVIABHMIIA M JTIMXBH H
AbpXaHe Ha aKTHBHTE 10 ChOMPAHETO HA JIOTOBOPEHHTE MAPUUHK MOTOUM OT MPEIOCTABEHH 3a6MH Ha TPETH JHLa,
KOMTO ca KNacH(ULHPaHK KaTo AbJATOBH MHCTPYMEHTH, OLEHABAHH MO aMOPTH3HpaHa cToiiHoct. Tosa pelueHue e
CHOOpaseHo ¢ TeKyLIaTa JIMKBHAHOCT M Kanutana Ha J{pyecTBoTo.
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5.18.3.Cpok Ha TH3HHIOBHTE 10r0BOpPH

[pu onpenensve Ha cpoka 3a JM3HHTOBMTE OTrOBOH, PBKOBOJICTBOTO B3€Ma MNpPEABH/ BCHYKH (akTH M
00CTOATENICTBA, KOMTO Ch3/1aBAT HKOHOMHYECKH CTHMYJI 1A YOPaKHABAT OMNLKA 33 YAb/KABAHE WM HE YNPaKHABAT
OMnuusA 3a npekparsasane. ONuMKTE 3a yb/KaBaHe (MM NEPHOAMTE Clea ONIMHUTE 3a NpeKpaTsBaHe) ca BKJIKYEHH B
€PpOKa Ra JI3HHIA CAMO aKO € 0CTATBYHO CHIYPHO, Y€ JIW3HHTOBHAT IOTOBOP € YABKEH (WIH He € NpeKpaTeH).
CpOoKBT Ha JM3MHTa Ce NpPEOLEHABA, aKO OINLMATA NEHCTBHTENHO ce YNPOKHABA (MM He Ce YNpaxkKHABA) WIH
HpysxecTBOTO Ce 3ambikaBa Aa A YNpaKHM (WM He ynpaxHu). OLeHKaTa Ha pasymHaTa CHTYPHOCT ce
MpEpasIileka caMo ako HaCTBIHM 3HAYMMO CHOMTHE WJIM 3HAUYMTE/IHA MPOMAHA B OOCTOATEICTBATA, KOATO 3acAra
Ta3u OLICHKA U TOBA € MO/ KOHTPOJIa Ha JIM3UHTONOJy YaTers.

5.18.4.IlpusHaBane Ha OTCPOYEHH JAHBUH BbLB BPBb3Ka ¢ AKTHBH H MACHBH, BL3HHKBALIH OT JHIHHINOBH
AOroBopH

Korato B pesynraT Ha JIM3MHIOB NOroBOp BB3HMKBAT AKTHBU W NacuBH, KOWUTO BOJAT JI0 NbPBOHAYAIHOTO
MpHU3HABaHE Ha o0naraema BPeMEHHa pasiluka, CBbP3aHa ¢ aKTHBA TIPABO Ha NON3BaHe, M paBHA MO CTOHHOCT
fpcnajalia ce BpeMeHHa pasiuka Mo 3ab/KEHHETO 3a JIM3HHT, TOBA BOJH JI0 HETHA BPEMEHHA PasiiuKa B pasmep
Ha Hyna. Cnenosarento [IpyecTBOTO He MpH3HaBa OTCPOYEHH AAHBLM BbB BpB3Ka C MOCOYEHUTE JIM3HHTOBM
CACIKH, 10TONKOBA, NOKOIKOTO B PAMKHMTE Ha MOJNE3HMS CPOK HA aKTHBA M MajJie’ka Ha MACHBA, HETHHTE NaHDBYHM
epekTn we ca Hyna. OTCPOYEHMAT JaHbK 0baue Iue ce MpHU3HABA, KOraTto B ClIE/IBAlIMTE TEPHOJH Bb3HMKHAT
BPEMEHHH PasjIMKH TIPH MOJI0KEHHE, Ye ca HamHle O0LIMTe YCIOBUS 3a NPU3HABAHE HA JAHbYHH AKTHBM H NACHEH
no pena Ha MCC 12.

5.19. HecurypHocT Ha c4eTOBOANMTE MPHOIH3HTETHH OLEHKH

l_[p!/l H3TOTBAHETO Ha d’)HHaHCOBHH OTHET PBKOBOACTBOTO npaBH peavdua npeanojioKeHHA, OLEHKH H AOMNYCKaHHuA
OTHOCHO MPH3HAaBaHETO U OLICHIBAHETO HA AKTHBH, TIACUBH, MPHXO/IH H pa3xoau.

HEﬁCTBHTCHHHTe pe3yaTatH Mmorat ga ce pa3nH4yaBaT OT MOPEAINOJIOKEHUATA, OLEHKHTE M JONMYCKaAHMATA Ha
PBKOBOACTBOTO H B PeAKH CliyHqaH CbOTBETCTBAT HAITBJIIHO HA MpeABapUTESIHO OLIEHEHHUTE pe3yirTaru.

Huduopmaum OTHOCHO CBIUECTBEHUTE NMPEeAnoIOXKEeHHUS, OLUEHKH H JAOMYCKaHHs, KOMTO OKAa3BaT HAH-3HAYMTENHO
BJIMSIHWE BBPXY INPH3HABAHETO M OLIEHABAHETO HA AKTHUBH, [TACHBH, NMPHXOIH H pa3xoiH € npeacrtaBeHa no-a0uy.

5.19.1. ITote3eH KHBOT HA AMOPTH3HPYEMH AKTHBH

PbkoBoaCTBOTO Npepasrieskaa none3Hus *KHUBOT Ha AMOPTH3HPYEMHTE aKTHBH B Kpas Ha BCEKH OTYETEH NEPHO.
Kbm 31 mapr 2020 r. PbkoBOACTBOTO Onpeens Moje3Hus KMBOT Ha aKTHBHTE, KOHTO MpPEJCTABIsABA OYAKBAHMAT
CPOK Ha Moj3BaHE Ha akTHBHTe OT JlpyxkecTBOTO. [IpeHOCHHTE CTOMHOCTH Ha aKTHBMTE ca aHaJM3HpaHd B
MosICHeHHe 5.6. JIeHCTBUTENHUST TOJIE3€H KMBOT MOXKE Ja Ce pa3iuyasa OT HafpaBeHaTa OLIEHKA MOpaju
TEXHHYECKO U MOPaJIHO H3XabsBaHe, NPeAUMHO Ha COGTYEPHHU MPOIYKTH H KOMIIOTBPHO 0DopyaBaHe.

5.19.2.M3mepBaHe HA OMAKBAHHTE KPEAHTHH 3aryom

Kpenuthure 3arybu npeacraenasar pasiukara MEKAY BCHYKW [OFOBOPHM MapH4YHH TMOTOLMH, AL/KHMH Ha
JIpy:KecTBOTO W BCHUKM MapH4HK TOTOLH, KOMTO JPyKeCTBOTO OuaKBa 1a nonyun. OuakBaHWTe KpeaHTHH 3aryou
Ca BEPOATHOCTHO NpETer/ieHa OLEHKA Ha KPEMTHHTE 3ary6H, KOMTO U3HCKBAT NpeLeHKaTa Ha JpyskecTBOTO.

5.19.3.0uensBaHe No cnpaBeaJnBa CTOHHOCT

PpKOBOACTBOTO M3MONI3Ba TEXHHMKH 3a OLEHABaHe Ha CpaBeAIMBaTa CTOMHOCT Ha ¢uHancoBu uHCTpymeHTH. [Tpu
MPHAAraHe Ha TEXHHKH 3a OLCHABAHE PLKOBOACTBOTO M3MON3BA B MAKCHMAlHAa CTeMeH NasapHd AaHHH M
MPCANONOKEHHS, KOUTO Na3aPHHTE y4aCTHUUM OHXa BL3NPHENM NMPU OLEHABAHETO HA NajieH MHCTpymeHT. Korato
JIMTICBAT NPHIOKHUMH NasapHK JaHHH, PBKOBOJACTBOTO M3M10/13Ba CBOATA Haii-106pa OLEHKA HA MPEANONOKEHHAT,
KOWTO GMXa HampaBWIM nasapHHTe yuacTHHLM. Te3u OLEHKM Morar aa ce pasiMyaBaTt OT NEHCTBMTENIHMTE LIEHHM,
KOMTO Guxa GuM onpeie/ieHH NPH CNpaBe/IHBa Ma3apHa cenka MENKIY HHOOPMHMPAHH H KeJIaelll CTPaHU B Kpast
Ha OTYETHHUS NMEePUOA.
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PBKOBOICTBOTO Mpuiara pasiH4yHH OLEHLYHH TEXHHKH, KOHTO Ouxa OMIM MOAXOISIIH CIPSMO cneuudurkara Ha
CHOTBETHHTE yCJIOBH, W 33 KOMTO pasnoJiara ¢ 10cTaTb4Ha 6a3a OT BXOAALM JaHHH, KATO ce CTPEMH J1a M3I10J13Ba B
MaKCHMa/lHa CTelNeH Hann4Hara myOiuyHo Habmonaema HHpOpMALMS 1 pecr. — Jla MUHHMH3Hpa W3MO0JA3BAHETO Ha
HeHabmonaemMa MHpOpmaums. JIpyKecTBOTO M3Mon3ea M TPUTE JI0NYyCTHMH MOAXOMAa, Na3apHMS, TIPUXOIHHA M
Pa3sXoJIHHA MOAXO/, KaTO Hal-4eCTO NPHIAraHUTE OLEHBYHH TEXHUKH ca nas’apHus NOaXo/.

CrnipaBe/yinBaTa CTOMHOCT HA BCHYKH aKTHBHM M MacHBH, KOWTO C€ OLEHABAT W/WIH OMOBECTABAT BbB (DMHAHCOBHTE
OTHETH TO CMpaBe//IMBa CTOMHOCT, Ce€ KAaTeropu3Mpa B DPAaMKHTE H4 CJeJHaTa Hepapxus Ha CrpaBelTHBHTE
CTOHHOCTH, 4 HMEHHO:

Hugo | — Korupanu (Hekopurupanm) Na3apHH LICHW Ha aKTHBEH Ma3ap 3a MACHTHYHH aKTHBH MJIM NACHBH;

HuBo 2 — OueHbYHH TeXHMKH, MPH KOMTO Ce W3M0/I3BaT BXOZALUK JIaHHH, KOMTO Ca pa3iMYHU OT JIMPEKTHO
KOTHpaHH LI€HH, HO Ca MPAKO WIIH KOCBEHO JIOCTHIHM 3a HabG/II0AEHHe, BKJI. KOraTo KOTHPaHHTE LieHU ca 00eKT Ha
3HAYHTEIHH KOPEKLHH; H

Hugo 3 — OueHBUYHH TeXHMKH, NPH KOMTO ce M3MON3BAT BXOJANUIM JaHHH, KOHTO B 3HAYMTE/IHATA CH 4YacT ca
HeHabnonaemu.

3a Te3M aKTUBH W MACHBH, KOHTO Ce OLIeHSBAT IO CrpaBeAniMBa CTOHHOCT BbB (DMHAHCOBHUTE OTYETH Ha IIOBTOpsAeMa
Gasa, ce NpaBM NpeueHKa KbM [aTaTa Ha BCEKH OTYET Al e HeoOXOAMM TpaHcep B HMBaTa Ha iiepapxus Ha
CripaBeIMBaTa CTOMHOCT Ha JaJieH aKTHB HJIM MACHB B 3aBMCHMOCT OT pasnonaraeMHMTe H M3IMOJI3BAHHTE KbM TazH
JaTta BXO/SIIH JaHHH.

B JlpyxectBoTO ca paspaboTeHu BLTpeIIHN npaBmia 1 NpOUEYpPH 1O U3MEPBAHETO HA CMPAaBEAIMBATA CTOMHOCT HA
pasNMYHUTE BUAOBE AKTHBH W MACHBH.

3a onpezensHe Ha CrpaBe/IMBaTA CTOMHOCT HA MHBECTHLMS B ABLIEPHO PYKECTBO C€ M3MON3BA €KCNEpTH3aTa Ha
BBLHLUHH JIHIIEH3UPAHU OLIEHHTENH.

6. TIPUXO/H OT JOT'OBOPH C KJIMEHTH

31.12.2020 31.12.2019
XUl 8. XU 76
lIpuxoou om oetinocm, no sudose:
ITpuxoau otT Haemu 56 2 458
[Tpuxoam ot KommieckHu Gu3HeC yC/yru, B T.4. CYETOBOAHO
obcity)KBaHe, aIMHHHCTPUpPAHE Ha NEPCOHAT M obpaboTka Ha 352 282
3aIU1aTH, 1€J10BOIHH YCIIYIH.
Jpyru npuxoau 16 6
O6mo: 424 2746
7. PA3XO/IH 3A MATEPUAJIH
31.12.2020 31.12.2019
Xui. Je. XU 8.
Koncymarueu no obcn. Ha crpana - 15
[Mopnpwixka na OBuK - 1
JAMA non npar Ha ChIllECTBEHOCT - 1
HApyru 2 5
O6mo 2 22
8. PA3XO/M 3A BBbHIIHHU YCJIYI'H
30.09.2020 31.12.2019
XUl 8. X, J1e.
Pasxonu 3a naemu - 2527

24



ME)IC,Z[MHEZH MHIWUBUAYAJEH ®HHAHCOB OTUYET
HA ,TPUHHXAYC IMPOITBPTUC”AJT
KbM 31.12. 2020 roauna

Jlorosop nouucreane - 85
Oxpana - 86
Pasxoam 3a noanpbikka na crpana - 52
BankoBu Takcu 11 62
3acTpaxoBKu 12 27
JaHbK crpajiy u Takca cMer 6 14
Onur 7 8
KoHcynTancku yenyru 5 -
Jpyru BLHIIHK yenyru 21 15
O6mo: 62 2 876
9. PA3XO/IH 3A IIEPCOHAJI
31.12.2020 31.12.2019
Xun. 8. Xun. 1e.
Pasxonu 3a 3annaru 231 156
Pazxonm 3a ocuryputenuu BHOCKH 35 24
O6mo: 266 180
10. PA3XOIH 3A AMOPTH3ALIUS 31.12.2020r. 31.12.2019r.
BGN '000 BGN '000
Paszxonu 3a amopruzauus 3a JIMA 3 80
Pa3xonu 3a amopTusalius Ha aKTMBH ¢ Npago Ba
noJI3BaHe 109 82
O6mo 112 162
11. IPYTHU PA3XOIU
31.12.2020 31.12.2019
XU, 1. Xuit. 1.
Obesyenra 3a kpeoumnu 3a2ybu - 95
Buvscmanosena obesyenxa sa kpedumnu sazyéu - (27)
HerHo n3MeHenue Ha npoBu3msTa 3a o6e3eHKa 3a KPeUTHH i 68
3aryou
Hpyru pasxoau 1 13
O6mo: 1 81
H3ebpluiena obesuenka Ha KpeauTHUTE 3ary6u cbraacho MCDO 9
12. PHHAHCOBHU IIPUXOAU/(PA3XO/IH), HETHO
31.12.2020 31.12.2019
12.1. ®HHAHCOBH NPUXOIH: Xt 76. XUl 18.
HeTHu neuanbu ot onepaumu ¢ GpuHaHCOBH aKTUBH,
OTYHMTaHH N0 CrpaBe]/IMBa CTORHOCT Npe3 ne4anouTe U 2292 1 285
zarybuTe
[Ipuxoam ot nuxBU 17 369
[Tpuxonu ot oueHKH 10 cripaBeIMBa CTOHHOCT Ha 13 31
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(bMHAHCOBH aKTHBH, OTYMTAHH MO CTIPaBE/INBA CTOHHOCT
npes neyaadure u 3aryoure

[Tpux0aM OT OLIEHKH 10 crpaBeAIMBa CTOHHOCT Ha
MHBECTHLIHA B IBbLIEPHO APYXKECTBO, OTYHTAHA O

CHpaBe/InBa CTOHHOCT Npe3 nevandure U 3arybuTe, HETO - 17
[lpuxoam OT AMBHAEHTH OT KAMMTAIOBH HHCTPYMEHTH,
OTYMTAHH KaTO (JMHAHCOBH aKTHBH M0 CrpaBe1/IMBa
CTOHHOCT npe3 neyanbuTe U 3arybure - 2
O6mo: 2322 1704
31.12.2019 31.12.2019
12.2. ®unaHCcOBH pa3xou: Xl 718 XU 6.
Pa:;jiozm 33 JIMXBH M0 38CMH, OTHHTaHH 110 aMOPTH3HPaHa (303) (477)
CTOHHOCT, B T.4.:
- OOnMrauKMoHHM 3aeMH (300) (250)
[lomy4enu 3aemMu OT TpeTH nuUA (3) (227)
Pa3xo/i1 3a TMXBH MO TH3UHIOBH 0TOBOPH (30) (21)
Pa3xoam oT OLEHKH 10 CnpaBeIMBa CTOHHOCT Ha aKTHBH
OTYUTAHH NO CMNPaBEUIMBA CTOHHOCT Mpes neyaidouTe u - (114)
3aryOuTe
Hetnu 3ary6u ot onepauyuy ¢ pMHaHCOBH aKTHBH (35) (81)
Jlpyryu ¢MHAHCOBH pa3xoau (2) ()
O06mo: (370) (694)
13. HIMOTH MAIIIUHHU U OBOPY/IBAHE
AKTHB ¢ Mamunu, Pa3zxoau no Apyrru O6wwo
: NMpaBo HA CbOPBLKEHHA H NpuaoOHBaHe AKTHBH
LRI SOV KO0 noJ13BaHe obopyaBane Ha JIMA
crpaau
XU, 18. Xun. 8. Xun. 1e. Xun. ae. XL 718.
Caano na 01 suyapu 2020r. 734 4 5 2 745
[Mpuaobutu - 3 - - 3
Otnucanu - - - - -
Canno Ha 31 aexkemspn 2020 1. 734 7 5 2 748
Hampynana amopmuzayun
Canno na 01 ssnyapu 2020r. (82) - - (1) (83)
Hauucnena amopruzauus 3a
roavHaTa (109) 3) - - (112)
OTnucaHa aMOpTH3aLIKs - - - - -
Canpno ua 31 nekemBpu 2020 r. (191) 3) - (1 (195)
banancosa cmoiunocm na
31 oexemepu 20202, 543 4 5 1 553
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14. HHBECTHIIMH B JbUIEPHHA IPEAIIPUATUS

31.12.2020 31.12.2019

XU 18. XU 1g.

Espoxorenc EAJ] 4 845 4 845
4 845 4 845

HHBecTHimsTa e oTpasena pue ¢uHaHCOBUS OTueT Ha HpysxecTBoTo no merona Ha CrpaBesTHBaTa CTOMHOCT.
(Ipunosxkenue 5.10. u Mpunoskenue 5.19.3.) U3uucnennsra ca HANpaBeHH OT PBKOBOICTBOTO ChC ChAEHCTBHETO
Ha HE3aBUCHMM NMUeH3upanu ouenuteny. [Ipu ouenkarta mo CNpaBe/HBa CTOHHOCT € NpuiaraH moaxoaa Ha
OMLMOHHOTO LieHOOOpasyBaHe upe3 M3MONy3BaHe HAa Moaena 3a OLICHKA Ha KOM-OMUHMHM WM T.H. Mojuen baek
Loync (Black Sholes Model).

CnpaBeanuea croiiHocT Ha enHa akums Ha Eepoxorenc EAJT e 2,60 jip. Ha €Ha aKUHA OT COOCTBEHUS KANUTAN Ha
Espoxotenc EAJL

Ha 01.02.2019r na 3acenanue na chsera na AUpekTopuTe Ha ['puiinxayc IMponbpruc AJl e B3eto peleHue 3a
H3KynyBaHe Ha 2,2% akuMM OT ObIIEPHOTO ApyxectBo Eppoxotenc. Ha 04.02.2019r. g Teprosckus perucrop e
BIUCaHa TIpOMAHA B aKUMOHEpHAaTa CTPYKTYpa Ha KanuTtaza Ha APYHKECTBOTO KaTO CYMTAHO OT Ta3W aaTa
I'puiinxayc IMponspruc AJl e enHonnuen COOCTBEHHK Ha KamMTana Ha Espoxorenc EAJL.

TaﬁnuuaTa o — noay nokasepa PAaBHECHHME MEXY HAYAIIHUTE U KpaﬁHHTe Cajlla Ha cripaBeJ/IMBaTa CTOMHOCT:

Xui. 1.
Cango xpMm 31 AexkemBpn 2019 roguna 4 845
[Tokynku -
Hepeanusupana neyan6a pxniovena s TEKYLIH rieyanou u 3ary6u -
Canno na 31 aexemBpn 2020 roguna 4 845
15. TBPTOBCKH U JIPYT'H B3EMAHMUSI
31.12.2020 31.12.2019
Xun. ne. XUn. 7e.
Texyuu mvpeoscku u opyeu ezemanus
Bsemanus ot knuenTy, HECBBP3aHH JIMLA,
OpyTHa cyma npenu o6eslieHka 187 310
Ouarsanu kpedumnu 3azy6u u
3azybu om obesyenka na mup2oscku e3emanus (96) (96)
Bsemanus ot kinentn 91 214
Bsemanus ot knmenTH, CBBbP3aHH JIMLa,
OpyTHa cyma npeau o6esnenka - 40
Ouakxeanu kpedumnu 3azvéu u
3a2ybu om obesyenka na mupeoscku e3emanus - (5)
Bsemanns or KJ/IHEHTH, CBLP3aHH JIMIA - 35
JIuxen no oGnuraumu, 6pyTHa CyMa npenu obe3lieHKa 562 562
Ouaxsanu kpedummu 3a2y6u om ofesyenka (87) (87)
JInxBH o o6aHrannu 475 475
[IpenocraBenn zaemu, HECBbP3aHHM ML
OpyTHa cyma npenu obesuenka 67 398
Ouarsanu kpedumnu 3azy6u u
3aeybu om obesyenxa na npedocmasenu 3aemu na HeC8wvp3anU Tuya (54) (54)
IIpenoctaBenn 3aemu, HecBbp3anu nna 13 344
HpenoctaBenn 3aemu, cebp3anm nuia
OpyTHa cyma npeam obesuenka 207 202
Quareanu kpedumnu sazyéu u
3a2ybu om obesyenxa na npedocmasenu 3aemu na CBBPIAHU TUYA (10) (5
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IIpeaocrasenn 3aemu, CBBP3aHH JIHIA 197 197
Bsemanus npuno6urtu no LeCHH, OpyTHa cyma npeau obesnenka 20 32
Quaksanu kpedummu sazyéu u

3a2y6u om obesyenxa na esemanus Gv3nUKHATY NO yecuu (1) (D)
Bsemauns npuao6uru no uecun 19 31
[lpeannarenu pasxonu 5 15

JlvxBu no npenocrasenn 3aemu - 11
[lpenocraBenu rapanumuu 4 4
lIpenoctanBenu aBancu - =
HIC 3a eb3cTaHOBABaHE - .

O6wo Tekymu Thproexu n APYIH B3eMaHHSA 804 1326

lpenocraBenute 3aemu, B T.u. Ha CBbP3aHH JIMLA Ca ChC CPOK HA MOracABaHe 10 €/1HA FOAHHA W roJuLiHa THXBa
oT 6,1%.

Beuuku B3€MAaHHA ca KPaTKOCpPOYHH.

Benuku thprosckn u apyru $uHaHCOBM B3emaHMs Ha JlpyxkecTBOTO ca NperaeJaHd OTHOCHO HACTBIH/IH
CBOMTHA Ha HEM3NTBJIHEHME, a 33 BCHUKM B3eMaHHs OT KIIHEHTH € NPHJIOKEH ONPOCTEH MOAXOM 3 ONpeesHe
Ha O4aKBaHUTE KPeAMTHH 3ary6u KbM Kpast Ha neprosa.

H3menenuero B pasMepa Ha KOPEKTHBA 3a OYaKBaHH KPEAUTHH 38['}’6” Ha B3€MaHug oT KJTHEHTH, HECBBP3aHH NTHLIA MOXKe Ja
Obae MPEACTABEHO MO CNeIHNA HAYHH:

31.12.2020 31.12.2019

X, Jig. XU 716

Canno xbm 1 snyapn 96 99
KopekTus 3a oyakeanu KpeauTHH 3arybu - 22
BuicranossiBae Ha 3ary6a ot o6esuenka - (25)
Canno kbm 31 gexemepn 926 92

H3menennero B pasMeépa Ha KOPeKTHBA 3a OYaKBaAHH KPEANTHH 38I’y6” Ha B3€MaHWA OT KIIHEHTH, CBBP3aHH JIHLA MOXKe aa
O6bae NPEACTABEHO MO CCIHHA HAYMH:

31.12.2020 31.12.2019

X Je. XU 18

Canno kum 1 snyapn 5 =
KopekTus 3a ovakpanu KPEAMTHH 3ary6u - 5
Canpo kbm 31 AeKeMBpH 5 5

16. KPATKOCPOYHH ®UHAHCOBH AKTHBHA

Kpatrocpounnre punancosm aktusu Tpe3 NPEeACTaBEeHUTE OTHETHH NEPHOIN BKIIOYBAT Pa3IiYHH UHBECTHLMH,
KOUTO He OTroBapAT Ha Gu3Hec Mozena 3a chOupaHe Ha AAOTOBOPHHUTE NMapHYHHU MOTOUM, MM JIpyKecTBOTO e
PELIHI0 la U3MOJI3Ba BH3MOKHOCTTA 14 K1aCH(HUUHPA Te3W aKTHBH KATO TAKHBA.

31.12.2020 31.12.2019
XUl 8. Xui. 1.
Bopcoeu kanutanoeu HHCTPYMEHTH 2691 568
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Bopcosn awnrosu HHCTPYMEHTH
O6mo:

bopcoBHTe KanuTanoBH HHCTPYMEHTH BKJIIOYBAT;
bynnenn UueectmbHTC AJICHI]

Espoxonn Buarapus AJ]

Henra Kpeaur AJICUL]

Haimonanen norosopen ponn Axrusa

O6m0:

17. IAPUYHH CPEJICTBA U EKBUBAJIEHTH

ITapuunu cpencrpa Ha kaca

Ilapnunu cpeactpa no 6ankorn cmerku

[lapuuHu ekBuBaneHTH

bpyrua eroiinoct na napuunu CpelcTBA H eKBHBAJICHTH
Ouaxeanu kpeoumnu sazyéu

Ilapuunn cpeactea n ekBuBaseHTH

18. COBCTBEH KAITUTAJI

OcHosen akunonepen kanutan

Hesuecen kanuran

Pezepsu

Henokpury 3ary6u or Munanm rogunu
Texyw dunancos pesynrar neyanba/(3aryba)
O6mo:

19. 3BAIBJXEHHS 11O OBJIMI' AITMOHHHU 3AEMH

Hemexywu
Ob6nuraums - rnaBHMua

Texyuu
O6nwuraums - nuxsa

2 691

38

2650

568

2691

31.12.2020

530
36

568

XL 116.
12

1

5

18

18

31.12.2020

XU, N16.
2850
(1 420)
3

(1 881)
1933

1485

31.12.2020

31.12.2019

XU, 8.
6

7

1

14

14

31.12.2018

_—

XU 6.
2 850
(1420)
3
(2316)
435
(448)

XU, je.

6 300

31.12.2019

6 300

XU, 6.

6 300

36

6 300

36

36

36

Ha 14 Hoemspu 2016 roauna APYIKECTBOTO € M3/1a/I0 €MHMCHA OOIHralMK Ha 06I1a CTOMHOCT 6,300,000 (wecr
MHITHOHA W TpUCTA Xuianu) nesa. Emucusra e ¢ kox ISIN: BG2100017164. bpoat na usnanenurte obnurauum e
6 300 (weet Xunsau u TPHCTA) C HOMMHAJIHA cToHOCT 1 000 (xunana) neea 3a cpok ot 5 rogunm. I JIaBHMLIATA 110

odJMraumMsaTa e niaTMMa Ha 1aTaTa Ha TMIOCIEIHOTO IMXBEHO MulalllaHe, a MMeHHO Ha 16.11.2021 r.
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JluxBHTE NO OONMraUMMTE Ce M3MAAWAT HA BoekH LecT MECella, CYMTAHO OT JlaTaTa Ha W3aBaHe HA eMUCHSTA.
HoMunanhust roquien nuxeen NPOLEHT e GHKCcHpaH B pasmep Ha 4,75%.

Bewuku nnawanns no emucusra ce M3BLPLIBAT B JIEBOBE M ce OOCyBAaT OT Lentpanen [lenosurap AJl.
M3snananara emucus ofnuraums e Bhucana B pervctbpa no 4n 30, an 1, T 3 or 3K®H, Bogen or K®H, ¢ uen
TBProBHA Ha perynaupan nasap or 16.05.2017T.

O6nuraumonnus 2aem e obesneuen CbC 3acTpaxoBateneH aoroeop ,.O6nuranmoHen 3aeM", KOHTO e CKJIIouYeH
MENKNY EMHTECHTA, KaTO 3aCTPaxoBalll M ,,3aCTPaxOBATENHOTO ApyxecTBo ,,EBpounc™ AJl, karto 3actpaxosaren, B
no/j3a Ha OOJIMrauMOHEpPHTE, KATO 3acTpaxoBaH, ¢ nokputue Ha 100% Ha pucka oT HemnawaHe ot CTpaHa Ha
EmuTenTa Ha koeto u ma e m Besko CAHO JIMXBCHO MallaHe W/ WM [JABHUYHO [UIAlLAHE, C NeHCTBHE Ha
TO/MLAaTa 10 JaTaTa Ha MbJIHO MOTACABAHE HA OGJIMIALMOHHHIS 3aeM.

20. 3BAIBJDKEHHMSA 1O JIM3WHI'OBU AOT'OBOPH 31.12.2019 31.12.2019

XHJL JIB. XHL., JIB.
3aab/KeHNs 10 JIM3HHIOBU JOrOBOPH — HETEKYILA YacT 496 563
3aBIKEHHS 110 JIN3HHTOBM JIOrOBOPH — TEKYLA YacT 66 98
3abIKEHNST 10 JTH3HHTOBH JAOTOBOPH 562 661

Jlpy:kecTBOTO Haema uacT ot Crpajna, KOATO M3noi3Ba 3a OoMC M apXMBHH nomeleHus. C H3KJIIOYEHHEe Ha
KPaTKOCPOYHHUTE JIOTOBOPH 3a JIM3HHT W JIM3MHIA HA AKTHEH C HHCKA CTOMHOCT, BCEKM JH3MHI ce OTpa3zgBa B
OTHeTa 3a (PMHAHCOBOTO CHCTOSHHE KATO AKTHE ¢ NpaBoO Ha MOJI3BAHE U 3ab/DKEHHE MO JIM3UHT. [Tpomennusure
JIM3MHTOBH  MJIALLAHKMS, KOMTO He 3aBHCAT OT HHIEKC MM NPOMEHJIMBH TIPOLEHTH C€ HW3KIKUYBAT OT
TbPBOHAYAITHOTO OLICHABAHE HA NACHBA M AKTHBA MO JIM3MHIA. HpyxectroTO KIaCHQHLIMpa aKTHBHTE CH C npagro
Ha MoJI3BaHe Mo NoC/ie10BaTEIEH HAYKH B CBOUTE HMOTH, MALIMHH H ChOPBIKEHHS (BHIKTE MOsSCHEHHE 13).

Beeku nusunr o6ukHOBeHO Hanara OTpaHHYeHHE, Ye aKTHBHTE ¢ NPaBO Ha MOJI3BAHE MOTAT /1A ObAaT W3NON3BaHK
camo ot [pyskecTBoTo, OcBeH ako HpyxecTBOTO HMMa KOrOBOPHO MPaBo /1a NpeoTaaBa 1101 HAeM aKTHBA Ha TPeTo
nvue. JIM3HHroBUTE 10rOBOPH WM He MoraT Aa ObaT OTMEHEHH, WM MoraT a ObaaT OTMEHEHH camo npu
3alllallaHe Ha 3HAYMTENTHH CaHKLMM 3a MPeICPOuHO npekparaaHe. Hakou nuzmuroeu AOrOBOPH ChbIBpKAT
ONUMA 33 yAb/KABAHE HA JIM3UHTOBMS JI0TOBOP 3a Clie/Ball] cpok. [IpyxecTBOTO HsiMa npaBo na 1poaaBa MM
3ajlara HaeTHTe aKTHBH Kato obesneuenue. ChbriacHo AOTOBOPA 3a JIM3MHT HAa O(QUC M aPXMBHH NOMELLEHHUS,
HpyxecrBoTo Tpabea na NOALbpAkA HAETHTE MMOTH B 100PO CLCTOSHHE M 1a BbpPHE MMOTHTE B ITbPBOHAYAIHOTO
MM CBLCTOSHHE CJIEN M3THYAHE HA IM3MHIOBHUS A0roBop. Jlpy»ecTBOTO € JIbKHO 1a 3aCTPaxoBa HAETHTE MMOTH,
MAIIHHK K CBOPBAECHMS M 1A 3a11allla TaKCH 3a NOAJIPBKKA B CbOTBETCTBHE ¢ JOFOBOPUTE 3a JIH3HHY.

bbaeumre MUHUMANHK TH3UHTOBH nnawianus kbm 31 12 2020 r. ca kakto cnensa:

)I'B.J'DKHMH MHHHMAJIHH JIH3HHIOBH NJIALIAHHS

Ho 1 1-2 2-3 3-4 4-5 Cnen 5 06110
roJanHa FOAMHH  TOJMHM  TOJMHH TOJMHU FOJAMHH
XHILJIB.  XWJ.JIB.  XMIL JIB.  XWJ.JIB. XWIL JIB.  XMI. JIB. XM JIB.
31 nexemBpu 2019 r.
JIN3UHrOBM nnatanus 95 80 80 80 80 276 691
DHHAHCOBM pa3xou (29) (23) (20) (17) (14) (22) (125)
HerHna nacroama croiinocr 66 57 60 63 66 254 566

JInzuuroBH nuamanns, KouTo He ce NPH3HABAT KaTO NACHB

HpyxectBoTo € u3bpano na He MpU3HaBa 3alb/UKEHHE 1O JIH3WHIOBM J0TOBOPH, ako Te ca KPaTKOCPOYHH
(M3KHrM ¢ ovakeaH cpok oT 12 Mecela wiu MO-MaJIKO) M/IM aKO Te Ca 33 HAEM Ha aKTHBM C HUCKA CTOHHOCT.
Ilnawanus nanpasenu no Tesw nu3MHrosu AI0TOBOPH C€ NpHU3HABAT KaTO Pa3sXol MO JIMHEHHHs MeTon. B
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JAON'bJIHCHHE, HAKOH [POMEH/IMBH JTH3WHIOBH IU1AlLIAHUS He morar ga Osaar MPHU3HABAHHW KATO JIM3UHIOBH MAacHBH
H C€ NMpHU3HaBaT KaTo Pd3XoJ B MOMEHTA HAa Bb3HHKBAHETO HM.

Pasxonute 3a anxBu no nuskuroew AOTOBOPH, BKITIOYEHH BbB (PMHAHCOBMTE PasXoau 3a nmepuoga A0 31
AexemspH 2020 ca 29 xun.is. (centemepu 2019 - 21 XHJLIIB.).

OG6WMAT U3XOAA11 NAPHYEH IOTOK 32 TH3HHIOBH AOTOBOPH 32 rO/IMHATA, pUKItOuBalla Ha 31 nekemBpu 2020 1. e
128 xun. ne. ( cenremspu 2019: - 94 xun. IB.).

JlonbanuTenHa uHGOPMALKS 32 BUIOBETE AKTHEH C NpaBo Ha NMoJ3BaHe € NpeacTaBeHa B noscHeHue 13.

21. TBPT'OBCKH M IPYTH 3A1bJIKEHIS 31.12.2020 31.12.2018
X1, JI6. X1, 7I8.

Texyuu 3a0vaxncenus

3anemKeHns N0 NONyYeHy 3aemu, HECBbP3aHHM JiMua - 375
3abKeHHs 110 NOYYeHH 3aeMH, CBbp3aHH JIMLa (nosicHeHKe 22) 56 135
3aabyKeHus 110 npuoGHBaHe Ha (HHAaHCOBH akTHBH - 266
3a1bIKEHHS KbM I0CTABYHLIM H KIHEHTH 51 26
3aabmKeHHs KbM nepcoHan 15 20
3aabaKeHns 3a 3acTPaxoBKH 9 17
3a1BIDKEHHS KbM OCHIYpHTENH 5 9
3abKeHHs 33 NaHBLH 13 9
3a1bIDKEHHS 10 TUXBH KbM CBBP3aHH JIHLA - 6

ot
1

[Monyuenu rapanuuu
Jpyru 3anbnskenus 378 3

Ob6mo Tekymu 3aabKenus 528 866

22. OTIOBECTSIBAHE HA CBbP3AHU JINLA

Kpaiina komnauus- maiika
Kpaiinara komnanus-maiika na Hpyxectroro e Xaii Peiit EOO/]

Komnanus — maiika
KAMAJIUS TPEHUJIUHT JIHM HTH]T - maskoputapen cobeTBennk Ha kanutana ¢ §1%.

JbluepHo npeanpuaTue
Espoxotenc EAJ] — rp. Camokoe, KK bopoeeu, Xoren Ena

Jpyru cBbp3anm nuua:

Erponan AJl, Cuntetuka AJl, VYauasp I'pyn AJl, UCV Caetn I'eopru EOOJ, Y/I' Crern I'eopru EOO/I,
O6pasosatento-cnopren kommnneke Jlozener EAJl, Bensun EOOJI, Espotpbk EOO/I, ca cBbp3anu nuua non
o611 KoHTpo.

Caeaku cbe CBbP3aHH JIHIA, Mpuxoan ot
OTPAa3€HH B 0THETA 32 BCeOOXBATHH 0X0] npoaaxon
XMI1. JIB.

Hpyru cBbp3anu auua (noa o6 KOHTpPOI1)
Cunretnka AJ] 2019r. 25
CunteTika AJ] 2020r. 15
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Banuapos busnec Lientsp EOOJ] 2019r 706
Banuapos busnec Lientsp EOOJ] 2020r 18
OCK JIO3EHELL AJT 2019r 2
OCK JIO3EHELL A ] 2020r -
Espoxorenc EAJ] 2019r 3
Eppoxotenc EAJ] 2020r -
Kamanus tpednunr numutia 2019r. 30
Kamanus tpeiaunr numurin 2020r. -
O6uo 3a 2019 2019r. 766
O6uto kbMm 31 nexemBpu 2020 2020r. 33

3aabaxenusn

Cnenkn cbe cBBp3aHH THUA, OTPa3eHH B oTUeTa 32

Biemanus or

KbM CBBLP3aHH

¢$uHAHCOBOTO CheTORIHHAE CBbLP3aHH JHIA JIHUA
XHI1. JIB. XHI. 1iB.

Hpyru cBbp3anu nuua (noja o6 KOHTpO)

Cunretnka AJl 2019r. - -
Cunretnka AJl 2020r. - -
OCK Jlozeneir AJ] 2019r | -
OCK Jlozenen AJ] 2020r - -
Banuapor Busnec Lentsp EOO/] 2019r 154 -
Banuapos busnec Lientsp EOO]] 2020r - -
Espoxotenc EAJ] 2019r. 69 -
Espoxotenc EAJ] 2020r 189 -
Xait Peiir EOO/J] 2019r - 131
Xaii Peiit EOOJ[ 2020r - 47
Kamanus tpediauur numurua 2019r. 9 9
Kamanus tpeiaunr numurug 2020r. 9 9
O6wo 31.12.2019 2019r. 233 140
O6mo 31.12.2020 2020r. 198 56
Caeakn cbe cBbp3anM auuba, HocTbnnenus Maamanus no
OTPA3eHH B 0TYETA 32 NAPHYHHUTE NOTOLH Mo 32eMH 3aeMHu

XHIL. JIB. XMJ1. JIB,

Jpyru cebp3anu nuna

Kamanus tpeiiquar numurin 2019r. - 28
Kamanus tpeiaunr aumurin 2020r. - -
Xaii Peiir EOOJ] 2019r 550 425
Xaii Peiir EOOJ] 2020r 166 120
OCK Jlozenen 2019r 10 10
OCK Jlozenen 2020r 1 -
Espoxotenc EAJ] 2019r 40 110
Espoxorenc EAJ] 2020r - 107
Banuapoe busnec Lientsp 2019r - 300
Banuapos busnec LlenTnp 2020r - 133
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O6wo 2019r. 600 873
O6mo 31.12.2020 2020r. 167 360

YenoBus Ha caenkuTe che CBbp3aHM LA

Iponaxture Ha W nokynkure or CBbP3aHH LA Ce M3BBPLUBAT N0 TOTOBOPEHH LeHH. HeusrbikeHuTe canja B
Kpas Ha nepuoaa ca Heodesneuenu, Oe3nMXBEHH (¢ M3KITIOYEHHE Ha 33EMHTE) W YPEKIAHETO UM Ce H3BbPLIBA ¢
MApHYHK CPEACTBA. 3a B3EMAHMATA OT WIM 3aIbKEHHATA KbM CBbP3aHH JIHUA HE Ca TPENOCTABEHH MM
NOJTYYEHH rapaHiUHH.

23. IEJIM M TIOJIUTHKA 3A YIIPABJIEHUE HA ®HHAHCOBUSA PUCK

JIpyKeCTBOTO € M3/I0KEHO Ha PasiMUHK BHIOBE PHCKOBE 1O OTHOUIEHHE HA (PMHAHCOBHMTE CH MHCTPYMeHTH. 3a
MOBe4e HHPOPMALIHA OTHOCHO (PMHAHCOBHTE AKTHBH M NACHBH MO KaTeropuu Ha Jlpy:kecTBOTO BIbKTE MOSICHEHHe
23. Haii-3naunmure ¢unancosn PHCKOBE, Ha KOMTO € M3J105KeHO J{pyxkecTBOTO ca Na3apeH PUCK, KPeIHTeH PUCK
Y JIMKBHZIEH PUCK.

Ynpaenenueto Ha pucka Ha JIpyskecTBoTO ce OcblUecTBABA OT PbKkoBOACTBOTO Ha [lpyskecTBOTO. [Tpuopurer Ha
PPKOBO/ICTBOTO € /1a OCHIYPH KPaTKOCPOUYHHMTE W CPEHO CPOYHH NAPHYHU MOTOLIM, KATO HAMAIH W3JIAraHeTo CH
Ha (huHaHcoBH nasapu. JIbarocpounute (bHHAHCOBH MHBeCTHLMM ce YTIpaBJISIBAT, TaKa Ye 1a UMaT AbJIrOCpouHa
Bb3BPallaeMOCT.

Jpy*ecTBOTO He ce 3aHMMaBa aKTHBHO ¢ TBPryBaHETO Ha (PUHAHCOBH AKTHBH 3a CIIEKY/IATHBHH LEeJIM, HATO NbK
H3/1aBa OMNLMH,

Haii-cbutecteennte (punancosu PHCKOBE, Ha KOMTO € u3/okeHo [IpyskecTBoTO, ca onucaHu no-gomy:

JInxBen puck

JpyxecTBoTO € M3nOKEHO Ha pHck oT lIpOMiAHA B Na3apHUTE JIMXBEHH NPOLEHTH, OCHOBHO, MO OTHOLIEHHE
KPaTKOCPOYHHTE W ABJIrOCPOYHH CH ()MHAHCOBM MACHBM C MPOMEHNTHB (MJIaBall) THXBEH MpoLeHT. [lonuTukaTa
Ha JlpyxecTBoTO € na ynpaensea Pa3XONHTE 33 JIHXBH 4YpE3 W3MO/3BaHE HA (PMHAHCOBH HHCTPYMEHTH, KaKTO C
(PMKCHpaHH, TaKa M ¢ NIaBaLIM JTUXBEHH NPOLIEHTH.

JIukBHaeH puck

JIMKBUIHUAT pUCK € PUCKBT, ye MPEAMNPHATHETO Lie M3MUTA TPYAHOCTH NPH H3MBIIHEHHE Ha 3a1bIKEHHATA CH 10
TekylmuTe cu nacueu. [loaxonsT Ha npeanpusTuero 3a YNpaB/ieHHe Ha JIMKBUIHOCTTA € Jla Ce rapauTupa,
AAOKOJIKOTO € BB3MOXHO, Y€ BHHArH IUE pasnojara CbC 3HAYMTENHA JIMKBHAHOCT [1a M3Mb/IHABA CBOMTE
31BIDKCHHA, KOraTo € HeoOXOAMMO, NpH HOPMATHH M HEeOOHYaHHM CHUTyauuu, Oe3 1a NoHacs HenpHeMIHBH
3aryOu WM yBpeskaaHe Ha penyTaunsTa Ha NPEeANPHATHETO.

Banyren puck

JIpy’KeCTBOTO M3BBPLIBA TIOKYNKM NoJyyaBa 3a€MH B JI€Ba.

KpeanTen puck

JIpyKeCTBOTO ThPryBa €IMHCTBEHO C MIATEKOCHOCOGHH KOHTpareHTH. Heropata no/jiMTHKa e, Ye BCHYKH
KJIMEHTH, KOHTO JKe/aAT 11a ThPryBaT Ha OTIOKEHO ILIALIAHE, MOIEKAT Ha NpouenypH 3a NPOBEpPKa HA TAXHATA
naarexocnocobHocT. OcBeH ToBa, canaara no TbPrOBCKHTE B3EMAHHMATA Ce CEAT TEKYLLO, B PE3YITaT Ha KOETO
ckenosuumaTa Ha JlpyxecrBoto no TpyaHochGupaemu HechbOMpaeMM B3eMaHMs He e chbliecTseHa. Hama
SHAYHTE/IHH KOHUEHTPAUMK Ha KPEANTEH pUck B JIpysKkecTBOTO. Kpeauthusr puck, koiito Bb3HMKRa OT ApYrure
¢unancoBu akrtueum Ha Hpyxecteoto, Kkato Hanpumep, MApUYHK CPEACTBA M JAPYrH (DMHAHCOBH aKTHBH,
MPEACTaB/IABA  KPEAMTHATAa eKcmo3uuMs Ha  JIpysecTBoTO, MPOM3THYAlla OT BB3MOXKHOCTTA HEroBUTE
KOHTPAreHTH [1a HE U3ITbJIHAT CBOMTE 3abIIKEHHA.

24. YIIPABJIEHUE HA KAIIMTAJIA
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OcHoBHata Len Ha ynipasnenueto Ha KanuTana Ha Jlpy;xecTBoTo € n1a ce OCHIYpH CTabH/eH KPeAHTEH PeiTHHT U
KAlMTAJIOBH NOKa3aTelM, € OrJed MpoAb/KABALLOTO dyHKUMOHHpaHe Ha Gu3neca M MaKCHMH3HpaHe Ha
CTOHHOCTTa MY 3a aKLHOHEpHTE.

ApykecTBOTO ynpaensBa kanutanopata cu CTPYKTYpa H s M3MEHs, ako € HeOOXOJMMO, B 3aBHCHMOCT oT

TIPOMEHHTE B HKOHOMHYecKHTe ycaosus. C ornen NOANBPXKAHE MU MPOMAHA HA KAMUTANOBATA CH CTPYKTypa,
HpyxecTBoTO MOXKE Na KOPHIHPA H3MNALLAHETO HA IMBUIICHTH HA aKLIHOHEPHTE, 1a M3KYMH 06paTHo cobeTBeHH
AKLHMH, 1a HAMalli MIIM YBEHYH OCHOBHHS CH Kar1Tan, no pewenue Ha akuxonepure. Ipes 2019 r.. kaxto u
fpe3 BTOPOTO TpumMeceune Ha 2020 r., HaMa npomenu B LCJIHTE, MOJIHTHKHTE WM NPOLIECHTE 110 OTHOLIEHHE HA
YNpaBICHHETO Ha KanuTana Ha JIpyecTBoTo.

25. CbBUTHSI CJIE] IATATA HA OTYETA

He ca Bb3uMKHAIM KOPHTHpAlH ChOMTHA WM 3HAYUTETHH HEKOPHTHpallu cLOHUTHS MEXKAY JaTata Ha
KOHCONH/IMpaHHA (MHAHCOB OTYET M Jatarta Ha OTOPH3HPAHETO My 3a M3JaBaHe, C W3KIHOYEHHE Ha CJIEIHOTO
HEKOpHIrHUpauo cuouTHe:

B navanoto na 2020 roguna NOpajiv pa3npocTpaHeHHe HA HOBHSA kopoHasupyc COVID - 19 B cBeToBeH Maiab
C€ MOABHXa 3aTpyNHEHUA B GM3HECA M MKOHOMHYeCKaTa AeHHOCT Ha PEAHLA NPEANPHATHS M LETH HKOHOMHYECKH
otpaciu. Ha 11.03.2020 r. Ceertopnara 3ApaBHA OpraHW3auMs O0fBH M HaIMUYMETO HA NaHIEMHS OT
KopoHaeHpyc. [lpeasun u3sbHpenHoCTTa Ha CHTYAUMATa M IMHAMHYHMTE MEPKH NpENpHETH OT AbpKaBHUTE
B/IACTH, PbKOBOACTBOTO Ha I'pynata He e B cheTosHME na oLeHwu HaJekHO BIMAHHETO HA KOPOHaBHpPYCHATA
NaHAEMHs BBPXY OBACIIOTO GHHAHCOBO CHCTOSHHE M PE3YJITaTHTE OT AeHHOCTTa Ha rpynara. Bwnpeku Toea,
Pvkosoacreoro Ha ,,I° puiitxayc IMponbpruc™ AJl cuura ye BBL3AEHCTBHETO My Ile HMa HeraTUBeH edekT, KakTo
BLPXY MKOHOMHMKATA Ha CTpaHaTa, Taka M BbpXY AeHHOCTTA Ha HpyxectBoTo-Malika 1 B yacTHOCT BbPXY LIeHHTE
Ha (PHHAHCOBUTE AKTHEM, BKIIOYCHH B MHBECTHULMOHHHS MY NOT(EHAN, KaKTO H BLPXY feliHOCTTa Ha ABLIEPHOTO-
APY?KECTBO ONEPHPALLO B €11HA OT Haii-3acerHaTuTe o61acTTH Ha MKOHOMHKATa - TypH3Ma.

B Tasu Bpb3ka MennmKMBHTA Ha «I'puiinxayc Iponspruc” AJ| TPOAL/IKaBa BHHMATEIIHO 12 ClIe[IH CHTYaLHATa
W Ja TbPCH HAYHHM 32 HAMATIABAHE HA OTPAKEHHETO I Bbpxy JlpyxecTBOTO, Kato B Gbaele we NIPOABIKH 1a
aHaJIu3upa MOTEHLMATIHOTO Bb3/EHCTBHE C Orie] B3eMaHe Ha HaBPEMEHHH H aeKBATHH PELIEHUA 3a CMEKYaBaHe
Ha BL3MOXKHHTE €BEHTYANHH e)eKTH BbpXY AeHHOCTTa Ha ApykecTeoto. [lopaau Henpenckasyemara aunamuka
Ha COVID-19 u Ha TPaKTHKa HEH3BECTHOCTTAa OT OBAELIOTO pasBuTHE Ha ENHAEMHATA, € NPaKTHYECKH
HEBB3MOKHO Ja ObAAaT HaNpaBeHH KOMMYECTBEHH M Ka4ecTBEHH OUEHKH 3a obxBata u edekTHTe BBPXY
Pa3sBHTHETO Ha JIDYKECTBOTO M (PMHAHCOBOTO My ChCTOSHMe 3a MO-ABJILE NEPHO OT BpeMe.

Bbnpekn ToBa, kbM HacToswMs MomenT PBKOBOACTBOTO CYMTA, Y€ BB3IHMKHAIATA W3BBHPEAHA CHTyalus oT
nossata Ha COVID-19 nsMa na okaxke chbluecTseHo BIHAHUE BbPXY AaKTHBHTE M KPEAMTHHA pPHUCK Ha
APY’KECTBOTO M HAMa Ja NOCTABM MOJ ChbMHEHHE BBIMOKHOCTTA Ja NpPOALIKUT Aa (YHKUMOHMpa KaTo

19 W Bcakakeu pasymuu u NOJbpP2KALUN MPOTHO3H, I0KONKOTO € Bb3MOKHO 1a ce HamnpaBaT TAKKHBA, KOMTO BIMSAT
BbpXY O4akBaHaTa chOMpaeMocT Ha ObaenuTe MapuiHK NOTOUH. JIpy:KECTBOTO CTPUKTHO crieam KPEJMTHHS PHCK
H HE O4akBa CBHUIECTBEHH OTKIOHEHHS M MIPOCPOUHS 110 3aTbKEHHITA 1 HechOMpaeMocCT Ha B3eMaHuATa.

M3 JTUpeKTop: ..o CocraButen:
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Hea I'apancka-Codusncka

CHexana Ienepa
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OTHET 3A NAPHYHHUTE NOTOIIHN 110 NNIPEKHA METO/T
(Ha uHOUBHOYAIHA OCHOBA)

na TPUUHXAYC TIPOITBPTHC Al
EHK no BYJICTAT: 200923185
kbM 31.12.2020 1.

(6 xun.nesa)

HAPHYHH OTOLM ":fﬂ;"’ Texym nepuon | —
a 0 1 2
A. Mapuynu nomoyu om onepamugHa deinocm
1. ITocTENNEHUST OT KIHEHTH 3-2201 652 3972
2. IInamanns Ha JOCTABYHLIH 3-2201-1 -120 =5:293
3. [namanus/nocTenieHns, CBLP3aHH ¢ (PMHAHCOBH AKTHEH, IbLPIKAHH C LEN
TBProBHA 3-2202
4. Inamanus, CBbP3aHA € Bb3HATPAKICHHS 3-2203 =272 -148
3. [1naTenu /Bb3cTaHOBEHH Janbuy (6e3 KOPIOPaTHBEH JaHbK BLPXY 3-2206 -46 =02
6. I1naTesd KOpnoparuBHK JIAHbLH BBPXY nevanara 3-2206-1
7. Ilonyuenn nuxeu 3-2204
8. Tlnarenn GaHKOBHM TaKCH M THXBH BBLPXY KPAaTKOCPOUHH 3a€MH 3a 0G0POTHH
CpeacTBa 3-2204-1
9. Kypcoeu paznuku 3-2205
10. lpyrs nocrbiniexus /niaaius OT onepaTHeHa AeiiHoCT 3-2208 1
Heten napuuen noTox oT onepaTuBHa aeiinoer (A):[  3-2200 215 -1 486
b. IMapuynu nomou om uHgecmuyuonna deitnocm
1. [Tokynka Ha ABArOTpaiiHy aKTHBRH 3-2301
2. MocTennenus o1 npoaaksda Ha ALATOTPANHH aKTHBH 3-2301-1
3. INpenocraBeHn 3aeMu 3-2302
4. Bb3cTaHOBEHH (M1aTeHH) NPEAOCTABEHH 3aEMM, B T.4. 110 (PHHAHCOB JIH3HHT 3-2302-1
5. [onyuenn 1MXBH M0 NPEAOCTABEHH 3aEMH 3-2302-2 16 2
6. Ilokynka Ha HHBECTHLLHH 3-2302-3 -3 004
7. IocThnaeHNA 0T Npojakba Ha HHBECTHLLMK 3-2302-4 3183
8. INomyueHH AMBUACHTH OT MHBECTHUHH 3-2303
9. Kypcosu paziuku 3-2305
10. Jlpyru nocrbiiesns/ Niaaius 0T HHBECTHIMONHA AeiiHoCT 3-2306 -24
Heren notok ot uuBecTHUHOHHA aeiinoct (B):[  3-2300 171 2
B. Hapuyunu nomoyu om (unarcoea delinocm
1. [TocThnneHus OT eMHTHPAHE Ha LIEHHM KHIKA 3-2401
2. [1namanus npy 06paTHO NPHACOHBAHE HA LEHHH KHIDKA 3-2401-1
3. [locTBNneHHsA OT 3aeMH 3-2403 920 7953
4. Ilnatenn 3aemu 3-2403-1 -995 -6 182
5. I1naTeHH 3ab/DKEHHA 10 IN3HHTOBH IOTOBOPH 3-2405
6. [InareHy NMXBH, TAKCH, KOMHCHOHH 110 33EMH C HHBECTHLHOHHO -306 -420
MpeaHasHayeHue 3-2404
7 . M3nnarenn nuBuieHTn 3-2404-1
8. JIpyru nocteruieHus/ niatanus ot GHHaHCOBA AEHHOCT 3-2407 -1 -3
Heten napusien notok or punaucosa aeiinoct (B):|  3-2400 -382 1348
I'. H3imenenns na napuuHHTe CpejicTBa npes nepuona (A+b+B): 3-2500 4 -136
V1. [Tapuunu cpedcmea ¢ navaiomo na nepuoda 3-2600 14 150
E. Ilapuunu cpedcmea ¢ Kpas Ha nepuooa, ¢ m.u.: 3-2700 18 14
HAJIMYHOCT B Kacata H 1o HaHKOBH CMETKH 3-2700-1 18 14
OMOKHPAHH NApHYHH CPEACTBA 3-2700-2
3abenexka:
l')’ Kiemreama "ﬁapuwm cpeaemaa 8 Havalomae na )ll’plﬂ)l){l" ¢ HOCMAss CMOIHOCIIma na na napuynume cpeocmsead 8 HaYaiomo Ha CoOmee Mudama 2o, I{_ (l.
Jlara Ha cheTaBsHe: 25.1.2021 r.

CoberaBuTen:

[Npeacrasassam/u;

CHesxkana Ierposa ['enesa

HMea Xpuctosa ["apeancka-Codmsncka

Han. dupextop
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CIIPABKA 3A HHBECTHIHHTE B ILUIEPHH, CMECEHH, ACOUMUPAHU H JIPYTH NPEANPHATHA

na TPHAHXAYC [TPOITBPTHC AJl

EHK no BYJICTAT: 200923185

KbM 31.12.2020 1.

(& xuwr.neea)

Haumenopanne u cea/iHIle HA NPeANPHATHATA,
B KOMTO €2 HHBECTHUHHTE

Koa na
peaa

Paimep Ha
HHBeCTHUHATA

IpouenT na
HHBECTHUHATA
KANHTAIA HA
ApyroTo
npeAnpHATHE

HuBecTHIHA B Uennn
KHHAA, NPHETH 33
ThproBua Ha dona0Ba
Gopca

HuBecTHuHs B UeHHH
KHHKA, HENPHETH 33
THProBus Ha GoH10BA
Gopca
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A. B CTPAHATA

I. HHBeCTRUNE B AbUEPHEA NPEANPHATHS
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HaumeHoBaHHE H CeJAHIUE HA npeAnpUATHATA,
B KOHTO €2 HHBECTHUHHTE

Koa na
peaa

Paimep na
HHBeCTHUHATA

[TpouenT Ha
HHBECTHIHATA B
KAMHTAIA HA
ApYTOTO
npeAnpHATHE

HupecTHUHS B HEHHH

KHHA&KA, NPHETH 32

THLProBAs Ha QOHI0BA

Gopcea

HupecTHUHA B LEHHHA
KHHKA, HENPHETH 33
Thproeus Ha Goniosa

Bopca
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1V. HHBecTHUHH B APYTH NpeANpPHATHSA
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Obwa cyma IV:
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Ob6wa cyma 3a cmpanama (I+1+HHIHV):

8-4025

4845

4 845

b. BYUY)KBMHA

I. MnBecTHU N B ILIIEPHH NPeANPHATHE
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HanvenoBanue u ceaa/iHuLe HA NPeANPHATHATA,
B KOHTO €A HHBECTHIHHTE

Koa na
pejxa

Paimep na
HHBECTHUHATA

IpouenTt na
HHBECTHLUHATA B
KANHTA/IA HA
APYroTo
npeanpHATHE

HuBecTHIHA B HeHHH
KHHAA, IPHETH 32

ThProBus Ha oHA0BA | TLProBHA HA GoHA0BA

dopca

HuBecTHUHS B UCHHH
KHHAA, HENPHETH 32

Bopca
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III. HupecTHILHH B 2COUMRAPANE NPeANPHATHA
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Obuqa cyma 1II:
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IV. UnBecTHUME B APYIH NpeAN PHATHS
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Obwa cyma IV:

8-4045

Odwa cyma 3a uyxcouna (I+1I+ITI+V):

8-4050
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ﬂ,ﬂTa Ha ChCTABAHE!

CweraBuren:

[Ipeacrasnsasauy/n:

25.1.2021 r.
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CIIPABKA 3A B3EMAHUSTA, 3AIL/KEHHUSATA U MPOBU3HHUTE

na TPHHHXAYC IPOITLPTHC AJl

EHK no BYJICTAT: 200923185

KbM 31.12.2020 r.

A. B3EMAHMWA

(6 xun.1e6a)

MOKA3ATEJIH Kon na Cyma ua Crenen Ha IHKBHAHOCT
peia B3¢MAHHATA ao 1 roauna naa 1 roguna
a i 1 2 3
I. Hepuecen kanuran 6-2010 0
Il. HeTekymu ThproBekH M APYIH B3eMaHHS
1. BzeMaHHs OT CBBP3aHH NPeANPHATHS, B T.u.. 6-2021 0 0 0)
- IPEAOCTABEHH 3aeMH 6-2022 0
- npojax0a Ha AKTHBH H YCIyTH 6-2241 0
- IpYTH 6-2023 0
2. BiemaHHA OT NpefoCTaBEHH THPTOBCKH 3aeMH 6-2024 0
3. Jlpyrd AbIrocpo4Hy B3EMaHHA, B T.4.. 6-2026 0 0 0
- (PHHAHCOB JH3HHT 6-2027 0
- ApyrH 6-2029 0
Beuuxo za ll: | 6-2020 [ 0 [
1L Jlanbunu akTuBn 0
AKTHBH N0 OTCPO4EHH JAHbLH 6-2030 0
IV. Tekylun ThproBcks H ApYrd B3eMaRHA
1. BieMaHus OT CBbP3aHH NPEANPHATHS, BT, 6-2031 198 0 198
- IPEJIOCTABEHH 33EMH 6-2032 0
- 0T npoaak0oH 6-2033 198 198
- Ipyrt 6-2034 0
2. B3eMaHH# OT KIHEHTH H J0CTABYMIIH 6-2035 91 91
3. B3eMaHH$ OT NPEAOCTABEHH ABAHCH 6-2036 0
4. BieMaHHA 0T NPeNOCTABEHH THPTOBCKH 3aEMH 6-2037 0
5. Cenebuu B3eMaHus 6-2039 0
6. IlpuchaenH B3eMaHus 6-2040 0
7. JlaHbLH 33 BH3CTAHOBABAHE, B T.4.. 6-2041 0 0 0
- KOpNIOPATHBHH JIaHbLH BbPXY nevanbara 6-2043 0
- JaHBK BBPXY 100aBeHaTa CTORHOCT 6-2044 0 0
- Bb3CTAHOBHMH JaHBYHH BPEMEHHH Pa3jIHKH 6-2045 0
- APYTH IaHbLUK 6-2046 0
8. Jlpyr# KpaTKOCPOYHH B3EMAHHA, B T.4.° 6-2047 510 0 510
- 110 JIKNCH M HAYETH 6-2048 0
- OT OCHIYPHTEJIHHTE OPraHH3aLHH 6-2049 0
- 110 peKIaMaLiu 6-2050 0
- JIpyTH 6-2051 510 510
Beuuko za IV: | 6-2060 799 0 799
OBLLIO B3EMAHHSA (J+11+IT1+1V): 6-2070 799 0 799




b. 3ATbJIAKEHHS

(6 xwi.neea)

MOKAZATE/ N Koa na Cyma na CTenen Ha HIHCKYeMoCT Crofinocr ua
pena 3AABTKEHHETO ae 1 roanna Haa l roanna ofesneyeHHeTO
a [ 1 2 3 4
L HeTeKyun ThbproBekH H APYry 3a0bIKe HHA
1. 3aabKeHH KM CBbP3aHH NPEANPHATHSA, B T.4. OT: 6-2111 0 0 0
- 33eMH 6-2112 0
- IOCTABKH Ha aKTHBH H YCIYTH 6-2113 0
- ApYTH 6-2244 0
2. ?a.m:ﬂmeum N0 Noy4eHH 3aeMH KbM OaHkH H 6-2114 0 0 0
HeDaHKOBH (PHHAHCOBH HHCTHTYUHH, B T.4.:
- OaHKH, B.T.Y. 6-2115 0
- NPOCPOYEHH 6-2116 0
- HeDaHKOBH (DHHAHCOBH HHCTHTYLIMH, B T.4. 6-2114-1 0
- NPOCPOHEHH 6-2114-2 0
3. 3aavmkenns no 3YHK 6-2123-1 0
4. 3anb/KEHHA 110 NOJNYYEHH ThPrOBCKH 3aeMH 6-2118 496 496
S. 3anuikeHHs 0o OGNIHIaLHOHHH 3aeMH 6-2120 6300 6300
6. JIpYrH ABArOCpOuHH 3a0bJIKEHHS, B T 4 - 6-2123 0
- 110 (PHHAHCOB JIM3HHT 6-2124 0
Beuuxozal:| 6-2130 6796 6796 0
II. Janb4un nacuen
ITacnBH N0 oTCpOYEHH NaHBLH 6-2122 0
1L Tekyms TLProBCKH H APYTH 33AbKEHHS
1. 3anbakeHus KbM CBLP3aHH NPEANPHATHS, B T.4. OT; 6-2141 9 9 0
- JOCTABEHH AKTHBH H YCIIYTH 6-2142 9 9
- AHBHIICHTH 6-2143 0
-JApYrH 6-2143-1 0
2. Ea,amxceum no nonyqeuln 38eMH KbM 6@»(14 H 62144 102 102 0
HEOAHKOBH MHAHCOBH HHCTHTYLIMM, B T.4.:
- KbM DAHKH, B T.4. 6-2145 0
- IPOCPOEHH 6-2146 0
- HeOaHKOBH (DHHAHCOBH MHCTHTYLHM, B T.4. 6-2144-1 102 102
- IpOCpoeHH 6-2144-2 0
3. Tekylua 4acT 0T HETEKYLUHTE 3AIBIKEHHS: 6-2161-1 0 0 0
- no 3YHK 6-2161-2 0
- 110 00NHIaLHOHHH 33aeMH 6-2161-3 0
- 110 NOIY4eHH AbITOCPOUHH 3aeMH OT HaHKH H HeBAHKOBH 621614 0
(PHHAHCOBH HHCTHTYLIHH
- IpyTH 6-2161-5 0
4. Texylu 3anniasKkeHus: 6-2148 84 84 0
3a/IbMKEHHS 110 THPIOBCKH 3aeMH 6-2147 0
3a1bIKEHHS KbM JIOCTABYHLUN H KJHEHTH 6-2149 51 51
3aabiKeHHS N0 NOJNYYEHH aBaHCH 6-2150 0
3aab/okeHHA KbM nepcoHana 6-2151 15 I5
JlaHbuHH 330bIDKEHUS, B T.4. 6-2152 13 13 0
- KOpIopaTHBEH JIaHbK BBPXY neuanbara 6-2154 0
- NaHBK BBPXY J100aBeHaTa CTOMHOCT 6-2155 0
- IPYI'H AaHBUH 6-2156 13 13
3anbnkenHs KbM OCHIVPHTEHH IPEANPHATHS 6-2157 5 5
5. Jlpyru KpaTKOCPOUHH 3a1bIKEHHs 6-2161 435 435
Beuuko za I1l: | 6-2170 630 630 [
OBIIO 3ANBLJKEHUS (I+11+111): 6-2180 7426 7426 0
B. IPOBU3HI (6 xwi.ne)
MOKA3ATEJIH Ko HEDINANEY.aY Yeeanuenue Hamanenne Hiapax 0
peaa TOAHHATA nepHoaa
a & 1 2 3 4
1. TIpoBH3HH 3a NPaBHK 3a1BIKEHHS 6-2210 0
2. TIpOBH3HH 32 KOHCTPYKTHBHH 3a/1bJKEHHA 6-2220 0
3. JIpvru nposu3un 6-2230 0
Obua cyma (1+2+3): 6-2240 0 /i [} 0

3abenexncka: Bzemanuama u 3A0BAHCEHUAMA OM U KoM 'f}'.)l('ﬁHHa ce nocoveam 6 omoenna CRPAaesKa 3d 6c.

Jara Ha chetaBsiHe:
CueraButen:

IIpencrasnspai/u:

25.1.2021 r.

Crexana [letposa INeesa

Hea Xpucrosa 'apeancka-Codusncka
Hsn. Jlupextop
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O PROPERTIES

HEKNAPALUS

rno 4n. 1000, an.4, m.3 om 3MMYK

HonynognucaHuTe,

1. Wea lNapeaHcka-CodusaHcka — MsnbnHuTteneH gupektop Ha C[ Ha ,MpuiHxayc MponbpTtuc' Al
2. CHexaHa ['enesa — MnaBeH cyeToBOAUTEN Ha ,MpuitHxayc MponbpTuc Al

OEKNAPUPAME, ye JOKONKOTO HU € U3BECTHO:

1. KoMnnekTbT HekoHconuavpaHu (HUHAHCOBM OTYETM 3@ 4YEeTBBLPTO Tpumeceune Ha 2020 .,
CbCTaBEHW CbrNacHoO MPUNOXUMWUTE CYETOBOOHMN CTaHAapPTW, OTpassBaT BAPHO M YECTHO MHGOpMauusaTa
33 aKTUBMTE W NacuMBUTE, PUHAHCOBOTO CLCTOAHME U NevanbaTa Ha ,MpuiiHxayc MponbpTuc A;

2. MeXOUHHWAT HEeKOHCONMAUpaH Aoknaj 3a fevHocTTa Ha ,MpuitHxayc Mponbptuc’ Afl 3a 4eTBLPTO
Tpumecedne Ha 2020 r. cbabpa AOCTOBEPEH nperned Ha uMHopmauvsaTa no 4n.1000, and4, T. 2 oT
3MNuK.

HDeknapat

CHexaHa

29.01.2021 r., Cochus



O PROPERTIES
AOMBbHUTE/IHA UHOOPMALIUSA )
KbM MEXXANHEH ®VMHAHCOB OTYET 3A AEWHOCTTA HA
FPMWUHXAYC NPOMBbPTUC Al
3A YETBBHPTO TPUMECEUYME HA 2020 r.

CbIlJ/1aCHO U3NCKBaHnsATa Ha 4n.33, an.1, 1.7 or

HAPE/BA N° 2 or 17.09.2003 r. 3a npocrieKTure rnpu ny6sn4yHo
npeagnaraHe u gonycKaHe 4o TbPproBusi Ha perysimpaH na3ap Ha JeHHHN
KHM>Ka M 3a pa3KpmuBaHeTo Ha MHpopmayns

1. UHdopmMauma 3a NPpoOMEeHNUTe B CYETOBOAHATA NOJIMTUKA Npe3 OTUETHUS nepuoa,
MPUUYUHUTE 3@ TAXHOTO M3BbLPLUBAHE U MO KAKbB HAuUUH ce oOTpa3sABaT Ha
¢puHaHCOBUA pe3ynTaT u co6CTBEHUs KanuTasa Ha eMUTEeHTa

Hama HacTbnNuAM NpoOMEeHW B cyeToBoAHaTa nonuvtuka Ha ,[purHxayc lMponbptnc® AL npes
OTYETHWSA Nepuoa.

2. UHdopMauMsa 3a HACTLNUIM NMPOMEHM B rpyna npeanpusaTMA MO CMUCDBJIA HA
3aKoHa 3a CYeTOBOACTBOTO HAa EMUTEHTA, aKo y4yacTBa B TakaBa rpyna

HsiMa HacTbNWAW NPOMEHN B rpynaTa NpeanpuaTus rno cMMUcbNa Ha 3akoHa 3a
CUYETOBO/ACTBOTO HAa EMUTEHTA.

3. HdopMmauusa 3a pe3yntarture OT OpPraHM3auMOHHM NPOMEHM B pPaMKUTE Ha
€MMUTEeHTa, KaTo npeo6pasyBaHe, npoaak6a Ha rpyna npeanpuaTUs Mo CMUCHAA
Ha 3aKOHa 3a CYETOBOACTBOTO, arNOPTHM BHOCKM OT APY>KECTBOTO, AaBaHe nopj
HaeM Ha UMYLLEeCTBO, AbJIFOCPOUYHN UHBECTULIMMN, NPEYyCTaHOBSAABaHe HAa AEeAHOCT

He ca n3bpwBaHM OpraHn3aunMoOHHN NPOMEHN B paMKUTE Ha eMUTEHTA Npe3 OTYETHUSA Nepuoa.

4. CTaHOBMLUE HA YNpPaBUTENIHUA OpraH OTHOCHO Bb3MO>XHOCTUTE 3a peasiu3aumsa Ha
ny6/iMKyBaHM NMPOrHO3u 3a pe3y/iTaTuTe OT TeKywaTta (PMHaHCOBa roAMHa, KaTo ce
OTUMTAT pe3ynTaTUTe OT TeKYyLOoTO TPUMeceuyue, KaKTo M uHdopmauusa 3a
cdakTopute M 06CTOATENICTBATA, KOUTO LiEe MOBJIMAAT Ha MOCTUraHeTo Ha
NMPOrHO3HUTE pe3yJiTaTu Hal-MaJIKo A0 Kpas Ha TeKyllaTa roguHa

Hama ny6nunkyBaHm nporHosm 3a 2020 roguHa.

5. JaHHM 3a NuuaTa, NpuUTeXXaBallM MNPSKO U HENpsKo HaW-MaJIko 5 Ha cTo OT
rnacosete B o06WOTO cb6paHMe KbM Kpas Ha CbOTBETHOTO TpUMeceuue, M
NnpoMeHUTe B NpUTeXXaBaHUTe OT /iMUaTa rnacoBe 3a nepuvoaa OT HA4YasoTO Ha
Tekywata (PMHaHCOBa rogMHa A0 Kpas Ha OTYETHUA nepuoa

Nme Bpoii akunmn | % OT KanuTana
1. | Kamanusa TpenguHr Jiumutna 2 308 500 81%
2. | ,Aaybp Noaxuctnkc" EAL 541 500 19%

6. [JaHHM 3a aKUMUTE, MpPUTEXXaBaHWU OT YNpPaBUTEJIHUTE U KOHTPOJIHU OPraHu Ha
€MUTEHTa KbM Kpasl Ha CbOTBETHOTO TPUMeEcCeUUue, KakTo U MPOMEHUTE, HaCTbNU/Iun
3a nepuoga OT HAYAJIOTO Ha TeKyuwaTa (PpUHAHCOBa roAMHa A0 KpasA Ha OTYEeTHuUA
nepuvopa 3a BCAKO siuLie NOOTAENHO



O PROPERTIES

Hama uneHoBe Ha CbBeTa Ha gupekTopute Ha ,[lpuitHxayc Mponbptuc" AL, KouTto Aa
npuTexasaT akuun, eMUuTMpaHu OT APY>XeCcTBOTO KbM 31.12.2020 r.

7. HdbopMmauusa 3a BucAwM cbaebHU, aAAMMHUCTPATUBHM WUAU ap6GUTPaXKHMU
NPoOM3BOACTBA, KacaellM 3aAb/IKeHUs WM B3eMaHUs B pa3Mep Han-Manko 10 Ha
CTO OT CO6CTBEHMSA KanuTaJl HAa EMUTEHTA; aKo o6LaTa CTOMHOCT Ha 3aAbJ/IXKEeHUATa
WM B3€MaHMSATA HA eMUTEHTA NO BCMYKMU 06pa3yBaHu NpoOU3BOACTBA HaAXBbpns
10 Ha cTO OT co6CTBEeHMs My KanuTas, ce npeacraBs MHpopMauua 3a BCAKO
NPoOu3BOACTBO NOOTAEJNHO.

Hama Bucawo cbaebHo mnu apbuTpaxkHo Aeno, OTHacsWo ce A0 APYXEeCTBOTO WM HEroBo
ObLIEPHO APYXEeCTBO, C LeHa Ha ucka Halh-manko 10 Ha cTo OT cobCTBeHus KanuTan Ha
Opy>xecTBoTO.

8. VHdopMauma 3a OTNyCHATUTE OT €EMUTEHTA WM OT HEroBO AbLUEPHO APY>XXECTBO
3aeMu, NpeAoCTaBsiHE Ha rapaHLMM WM NOEMaHe Ha 3aAb/HKeHUs o610 KbM eqHOo
NMue WM HEeroBo AbLIEPHO APYXXECTBO, B TOBA YMCJI0O U HAa CBbpP3aHM NmMua C
nocoyBaHe Ha XapakKTepa Ha B3aMMOOTHOLUEHUATA MeXAYy €MUTEHTa U JINLUETOo,
pa3Mepa Ha Heu3nnaTteHaTa r/JlaBHMUA, JIMXBEH MPOLIEHT, KpaeH CpOK Ha
noracsiBaHe, pasMep Ha NMoeTo 3aAbJ/KEHUE, YCJIOBUA U CPOK

NHdopMaums 3a caenkute cbC CBbP3aHu Nivua ce Cbabpxa B MNpUNoXeHMsSTa KbM MEXANHHUS
(bMHaAHCOB OTYET 3@ OTYETHUS Nepuoa.

25.01.2021r. MUBa NNapBaHcka,
UN3nbHUTENEH ANPEKTOP Ha
“puriHxayc lNponbvptnc" A4



O PROPERTIES

BbTPEWWHA NHO®OPMALINA

no un.7 or PernameHT (EC) N2596/2014 Ha EBponeiickua napaaMeHT U Ha CbBeTa
OoT 16 anpun OTHOCHO NasapHaTa 3soynoTpeba 3a o6crosTencreara, HaCTbNUAN
npes oT4eTHUA nepuopn

B nepmnoga 01.01.2020r. - 31.12.2020r. ,pwiiHxayc [llponbvptnc" AL e onoBecTunsio
BbTPELIHA MHGOPMaLnsl, KaKTo c/ie4Ba:

15 pekemBpu, 2020r.
JrpunHxayc Mponbptnc® A nybnukyBa yBeAOMUTENHO MWCMO 3@ MJawaHe Ha OCMOo
JINXBEHO NJiallaHe no eMmmcms kopnopatmeHmn obnunraumm ISIN BG2100017164;

26 HoemBpu, 2020 r.

~rpunHxayc MponbpTnc" ALl Nnpeacrtasm TpuMeceyeH oTyeT 3a nepuoga 01-01-2020r. - 30-
09-2020r. 3a cna3BaHe Ha 3aAb/IXEeHUSATa Ha eMUTEeHTa KbM obnuMraunoHepuTe 3a eMmcus
BG2100017164;

26 HoeMmBpH, 2020 .
JpnHxayc lMponbpTnc® Al npeactaBu TpuUMecedyeH KOHconuaupaH OoT4yeT 3a TpeTo
TpuMeceumne Ha 2020r.;

13 HoeMmBpH, 2020r.
JpuiHxayc MponbpTnc® AA nybnukyBa yBeAOMUTENHO MWCMO 3a MjawaHe Ha OCMO
JIMXBEHO MAawaHe no eMmmcms KopnopatueHu obnuraumm ISIN BG2100017164;

30 oktoMmBpH, 2020r.
I pniHxayc MNponbpTtuc" AL npeacrasu TpuMeceyeH oTveT 3a TpeTo TpuMeceune Ha 2020r.;

30 centemBpu, 2020 .

I pniHxayc MNMponbpTtuc" Al npeacrasu TpuMecedeH oTyeT 3a nepuoga 01-01-2020r. - 31-
06-2020r. 3a cnasBaHe Ha 3aAb/KEHUATA Ha eMUTEHTa KbM 0bauraumMoHepuTe 3a eMmUcus
BG2100017164;

30 centemBpu, 2020 .
JrpunHxayc [MponbpTtuc® Al npeactaBum TpUMECEYEH KOHConMuaupaH oT4deT 3a Btopo
TpuMeceumne Ha 2020r.;

30 centemBpy, 2020 .

~TpunHxayc MponbpTnc" ALl NnpeacTtaBm TpUMeceyeH oTyeT 3a nepuoga 01-01-2020r. - 31-
03-2020r. 3a cna3BaHe Ha 3aAb/IXEeHMsITAa Ha eMUTEHTA KbM 06MrauMOHEpPUTE 3@ EMUCUS
BG2100017164;

30 centemBpm, 2020 .
JrpunHxayc TlMponbpTnc" AL npencraBum TpuMecedeH KoHconugupaH oTyeT 3a [Mbpso
TpuMeceumne Ha 2020r.;

30 centemBpu, 2020r.
JrpunHxayc MponbpTnc" AL npeacrtaBuM TpuMecedeH OT4YeT 3a BTopo Tpumeceume Ha
2020r.;

30 centemBpum, 2020r.



O PROPERTIES

JTpunHxayc MponbpTuc" Al npeacTtaBu TpuMecedeH OT4YeT 3a [l1bpBO TpuMMeceuyme Ha
2020r.;

31 wonun, 2020r.
JFpunHxayc MponbpTtuc® AL nybnukyBa loauwieH KOHconuamupaH OT4YeT Ha nybnumuyHo
OPYXECTBO N eMUTEHT Ha LUEHHU KHMXa KbM 31-12-2019r.;

15 roHK, 2020r.
~pniinxayc Mponbptnct ALl nybnukyBa yBeAOMUTENHO MWCMO 3a MJjawaHe Ha cegMo
JIMXBEHO MAawaHe no eMmmcms KopnopatueHu obnuraumm ISIN BG2100017164;

13 maun, 2020r.
JrpunHxayc Mponbptuc" AL nybnukyBa yBeAOMUTENIHO MWUCMO 3a OT/JlaraHe Ha ceamo
JIMXBEHO MiawaHe no eMmmcmst koprnopatuBHm obnuraumm ISIN BG2100017164;

31 mapT, 2020r.
~rpunHxayc MponbpTnc" AL nybnunkyea MoanweH OT4ET Ha NYH6/INYHO APYXECTBO U EMUTEHT
Ha LUEeHHM KHMXa KbM 31-12-20109r.;

02 maprT, 2020 .

~TpunHxayc MponbpTnc" ALl Nnpeacrtasm TpuMeceyeH oTyeT 3a nepuoga 01-01-2019r. - 31-
12-2019r. 3a cna3BaHe Ha 3aAb/IKEHMSATA HA EMUTEHTA KbM 06/MraLuMOHEpUTE 3a EMUCHKS
BG2100017164;

02 mapT, 2020 .
~pnnHxayc MponbpTuc" A npeacTaBu TpUMeceYeH KOHCOMMAMpaH OTYET 3a YeTBbpTOo
TpuMmeceume Ha 2019r.;

30 saHyapu, 2020r.
~TpunHxayc MponbpTuct AL npeacrtaBu TpuMecedeH OT4HET 3a YeTBbpTO TpUMeceuume Ha
2019r.

25.01.2021r. MUBa NapBaHcKa,
N3nbHuTENEH ANPEKTOP Ha
“puitHxayc MponvpTuc" A4



O PROPERTIES

MHO®OPMALNA NO NPUJTOXXEHUE N°9

CbrlacHO U3SUCKBaHusATa Ha un.33, an.1, 1.3 ot HAPEQBA N? 2 ot 17.09.2003 r. 3a
npocneKkTuTe Npm Ny6/IM4yHO NnpeanaraHe v AonyckaHe A0 TbProBusa Ha peryjmpaH
nasap Ha LLeHHM KHM)Xa U 3a pasKpuBaHeTO Ha uHgpopmauuna

1.

MpoMsiHa B iMLaTa, YNPa>KHABALLU KOHTPOJ1 BbpXy APY>XXeCTBOTO

HsiMa npoMsiHa B nuuaTa, yrnpaXKHsABaLLWM KOHTPOJ BbpPXY APYXECTBOTO.

OTKpMBaHe Ha NPOU3BOACTBO N0 HECLCTOSATE/IHOCT 3a APY>KECTBOTO WM 3a
HEeroBo AblLIEPHO APYXECTBO U BCUUYKM CbLUECTBEHM eTanu, CBbp3aHu C
npousBoACTBOTO

He e oTKpnBaHO NMpon3BOACTBO MO HECBLCTOATENHOCT 3a Apy>XXeCcTBOTO Mau
3a HeroBo AbLUEpPHO APYXEeCTBO.

Ck/lloMBaHe UM U3NbJ/IHEHUE HA CbLIECTBEHU CAEJIKHN

I'Ipe3 OTYHETHUA Nepunoa He Ca CKKYBaHU NN U3NbJIHABAHUN CbLLECTBEHU
cAenku.

PeweHne 3a cK/4YBaHe, NpekpaTABaHe WU pas3BaJisHe Ha [OroBop 3a
CbBMECTHO npeanpusaTue

He e nprveMaHo pelueHue 3a CKIoYBaHe, NpeKpaTaBaHe U pa3BasisHe Ha
[IOrOBOp 3@ CbBMECTHO MpeanpusTue.

MpomsiHa B oAUTOpUTE Ha APY>KECTBOTO U NMPUUYMHM 3a NPOMsIHATA

He e n3BbpwBaHa NnpoMsiHa B 04UTOPUTE HA APYXKECTBOTO.

O6pasyBaHe WM npekpaTsaBaHe Ha cbAebHO wuam ap6butpakHo paeno,
OTHaCSILWO ce A0 3aAbJ/KEHUS UM B3€eMaHUS Ha ApPY>XXEeCTBOTO UM HEroso
AbLUEPHO APY>XEeCTBO, C LleHa Ha Ucka Han-Manko 10 Ha cTo oT co6¢cTBeHusa
KanuTtasl Ha ApYy>XecTBOTO

He e o6pasyBaHO nnn npekpaTeHo cbaebHOo unm apbutpaxHo geno,
OTHaAcC4Wo ce A0 3aAbJ1XKXeHUAa U B3eMaHUA Ha [I,DY)KGCTBOTO M Heroso
OblLEepHO APYXeCTBO, C LieHa Ha ncka Han-manko 10 Ha cTo oT cobcTBeHums
KanuTan Ha [pyXecTBoTo.

Mokynka, npoaa>x6a unm yupeneH 3anor Ha ASJIOBU y4YacTUsi B TbPproBCKMU
ApY>KecTBa OT EMUTEHTA WJIN HEroBO AblLUEPHO APY>XXECTBO

Mpe3 oTYETHUSA Nepuoa He e U3BbpLLBaHa NOKyMKa, Nnpoaax6a Uin yuypeaeH
3a/10r Ha AANOBU yUyacTUs B TbProBCKU PY>KECTBA.

Apyrn o6cToaTencrea, KOMTO APY>KECTBOTO CUMTA, ue 6uxa mornm ga 6baar
OT 3HaA4Ye€HMe 3a MHBeCTUToOpMTE Npmn B3eéMaHETO Ha pelieHume Aa anIAOGVIHT,
Aa npoaajaTt WaM Aa npoabJsxaT Aa nNputexxaBaT Ny6/MYHO npepnaraHu
LLeHHM KHMXKa

B Bpb3ka ¢ naHgemusaTa Ha COVID_19, meHuaXMbHTa Ha ,punHxayc
MponbpTnc" ALl Npoagb/KaBa BHMMATENHO Aa Cean cuTyaumsTa u ga Tbpcu
HauYMHM 3a HaMaNsiBaHE Ha OTPaXeHWETo M BbpPXY ApyXXecTBOTO, KaTo B 6baelle
e Npoab/IXK Aa aHann3npa NoTeHUManHOTO Bb34EeNCTBME C Oories B3eMaHe Ha



O PROPERTIES

HaBpeMEHHU MU aleKBaTHWN peLleHns 3a CMeK4YaBaHe Ha Bb3MOXHUTE eBEeHTYasHuU
edeKkTu BbpXy AENHOCTTa Ha ApYyXecTBOTO. lNopaan HenpeackasyemaTa AMHaMMUKa
Ha COVID-19 1 Ha npakTnka HEM3BECTHOCTTa OT 6bAewWoTo pa3BMTHE Ha
ennaeMmnsTa, € NpakTMYyeckn HeBb3MOXHO Aa 6bAaT HanpaBeHM KOMMYECTBEHU U
KayecTBeHM oueHKN 3a obxeaTta n edekTuTe BbpXy pasBUTUETO Ha APYXECTBOTO U
(PUHAHCOBOTO MYy CbCTOSIHME 3@ NO-AbJIbI NMepuos oT BpeMe.

Bbnpeku ToBa, KbM HACTOSLLMSA MOMEHT PbKOBOACTBOTO CUMTA, Ye
Bb3HMKHaNaTa U3BbHpeaHa cuTyauus oT nosgsata Ha COVID-19 HaMa fa okaxe
CbLLECTBEHO BAMSHUE BbPXY aKTUBUTE U KPEeAUTHUSA PUCK HA APYXECTBOTO U HAMA
[a NOCTaBM Noj CbMHEHME Bb3MOXHOCTTA Aa NPOABbIXUT Aa PYHKLUMOHMPA KaTo
AencTeawo npeanpusaTme. PbKOBOACTBOTO C/ean TeKyLO pa3BMTMETO Ha
naHaeMmsiTa 1 U3BbpLUBa AeTalsiHa 1 06eKTMBHA NpeueHKa Ha dakTopuTe u
edekTnUTe, KOMTO BAUAAT BbpXy 6M3Heca Ha rpynarta. BKaounTenHo ce n3sbpluBa
MU n3cneaBaHe Ha OTpaXXeHWeTo Bbpxy npunaraHeto Ha MCPO 9 npu oTynTaHETO
Ha .qe17|Hoc1-ra Ha rpynarta 3a cneapauwu otTyeTHM nepmnogn, a UMEHHO BJIMAHUETO MY
BbpXY KpeAMTHUS PUCK 3@ O4YaKBaHWUS XMBOT HA (PMHAHCOBUTE aKTUBU U
HeobXxoAMMOCT OT npepasrfnexzaaHe Ha oYyakBaHuTe KpeauTHu 3arybu. CoLio Taka
Ce 13BbpLIBa aHaNn3 Ha cbbupaeMocTTa Ha B3eEMaHUATaA, aHanm3npaT ce TeKyLwmTe
ycnosus, cebp3aHn ¢ COVID - 19 v BCSIKakBM pasyMHU M NogbpxKalm rnporHosu,
AOKOJIKOTO € Bb3MOXHO Aa CE HanpaBAT TaKMBa, KOUTO BJIUAAT BbpXYy O4YaKBaHaTa
cbbMpaeMocT Ha 6baewmnTe NapmMyYHM NOTOUU. [ApyXXeCcTBOTO CTPUKTHO cneam
KpPeANTHUSA PUCK U HE OYaKBa CbLLECTBEHW OTK/IOHEHUS U MPOCPOUMS NO
3a4bJ/IXKEHNATA U HEC'b6VIpaeMOCT Ha B3eMaHunATa.

Mpe3 otyeTHUA nepuog ,puitHxayc MponbpTnc” AL HSAMa CKAKOYEHMU
roieMun CAENKU MeXAy CBbp3aHu nmua.
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